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Form 2
Statement of solvency - long-term insurance business Printed 18th MAY 05 at 14:34
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Company
: registration Period ended
Solo solvency calculation number GLIUKICM oo™ o h year Units
R2 1363932 GL 31 12 2004 £000
As at end of As at end of
this financial the previous
year year
1 2
Capital resources
Capital resources arising within the long-term insurance
fund 11 53313
Capital resources allocated towards long-term insurance business 54218
arising outside the long-term insurance fund 12
Capital resources available to cover long-term insurance business
capital resources requirement (11+12) 13 107531
Guarantee Fund
Guarantee Fund requirement 21 18155
Excess (deficiency) of available capital resources to
cover guarantee Fund requirement 22 89376
Minimum capital requirement (MCR)
Long-term insurance capital requirement 31 54464
Resilience capital requirement 32 1385
Base capital resources requirement 33 2087
Minimum capital requirement 34 55849
Excess (deficiency) of available capital resources to
cover 50% of MCR 35 79607
Excess (deficiency) of available capital resources to
cover 75% of MCR 36 65644
Enhanced capital requirement
With-profits insurance capital component 37
Enhanced capital requirement 38 55849
Capital resources requirement (CRR)
Capital resources requirement (greater of 34 and 38) 41 55849
Excess (deficiency) of available capital resources to cover long- 42 51682
term insurance business CRR (13-41)
Contingent liabilities
Quantifiable contingent liabilities in respect of long-term
insurance business as shown in a supplementary note to Form 51
14




Covering sheet to Form 2

Name of insurer Skandia Life Assurance Company Limited

Global business

Financial year ended  31st December 2004

N H Poyntz-Wright

J Roberts

30 March 2005

Form 2

Printed 18th MAY 05 at 14:36

Managing Director

Director
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Components of capital resources
Name of insurer
Global business

Financial year ended

31st December 2004

Skandia Life Assurance Company Limited

Form 3
(Sheet 1)

Printed 18th MAY 05 at 14:38

Company i
registration Period ended .
number GL/UKICM  gqay month  year Units
R3 1363932 GL 31 12 2004 £000
General Long-term Total as atthe | As at the end of
insurance insurance end of this the previous year
business business financial year
1 2 3
Core tier one capital
Permanent share capital 11 26456 26456
Profit and loss account and other reserves 12 342580 342580
Share premium account 13
Positive valuation differences 14 17585 17585
Fund for future appropriations 15
Core tier one in related undertakings 16
Core tier one capital (sum of 11 to 16) 19 386621 386621
Tier one waivers
Unpaid share capital / unpaid initial funds 21
and calls for supplementary contributions
Implicit items 22
Tier one waivers in related undertakings 23
Total tier one waivers as restricted 24
(21+22+23)
Other tier one
Perpetual non-cumulative preference 25
shares as restricted
Perpetual non-cumulative preference
shares in related undertakings 26
Innovative tier one capital as restricted 27
Innovative tier one capital in related 28
undertakings
Total tier one capital before deductions 31
(19+24+25+26+27+28) 386621 386621
Investments in own shares 32
Intangible assets 33
Amounts deducted from technical 34
provisions for discounting
Other negative valuation differences 35
Deductions in related undertakings 36
Deductions from tier one (32 to 36) 37
T(gga_ng;l)er one capital after deductions 39 386621 386621




Components of capital resources
Name of insurer
Global business

Financial year ended

31st December 2004

Skandia Life Assurance Company Limited

Form 3
(Sheet 2)

Printed 18th MAY 05 at 14:38

Company i
registration Period ended .
number GL/UKICM  gqay month  year Units
R3 1363932 GL 31 12 2004 £000
General Long-term Total as atthe | As at the end of
insurance insurance end of this the previous year
business business financial year
1 2 3
Tier two capital
Implicit items, (tier two waivers and 41
amounts excluded from line 22)
Perpetual non-cumulative preference 42
shares excluded from line 25
Innovative tier one capital excluded from line 27 43
Tier two waivers, innovative tier one capital and
perpetual non-cumulative prefence shares treated as 44
tier two capital (41 to 43)
Perpetual cumulative preference shares 45
Perpetual subordinated debt and securities 46
Upper tier two capital in related undertakings 47
Upper tier two capital (44 to 47) 49
Fixed term preference shares 51
Other tier two instruments 52
Lower tier two capital in related undertakings 53
Lower tier two capital (51+52+53) 59
Total tier two capital before 61
restrictions (49+59)
Excess tier two capital 62
Further excess lower tier two capital 63
Total tier two capital after restrictions, 69

before deductions (61-62-63)




Components of capital resources
Name of insurer
Global business

Financial year ended

31st December 2004

Skandia Life Assurance Company Limited

Form 3
(Sheet 3)

Printed 18th MAY 05 at 14:38

Company Period ended
registration eriod ende .
e or GLIUKICM ~gay month  year Units
R3 1363932 GL 31 12 2004 £000
General Long-Term Total as atthe | As at the end of
insurance insurance end of this the previous year
Business Business financial year 4
1 2 3
Total capital resources
Positive adjustments for regulated 71
non-insurance related undertakings
Total capital resources before deductions
(39+69+71) 72 386621 386621
Inadmissable assets other than 73 278832 278832
intangibles and own shares
Assets in excess of market risk and 74 258 258
counterparty limits
Deductions for related ancilliary services undertakings 75
Deductions for regulated non-insurance 76
related undertakings
Total deductions of ineligible surplus 77
Total capital resources after
deductions (72-73-74-76-77) & 107531 107531
Available capital resources for PRU tests
Available capital resources for guarantee 81 107531 107531
fund requirement
Available capital resources for 50% MCR 82 107531 107531
requirement
Available capital resources for 75% MCR 83 107531 107531
requirement
Financial engineering adjustments
Implicit items 91
Financial reinsurance - ceded 92 5329 5329
Financial reinsurance - accepted 93
Outstanding contingent loans 94
Any other charges on future profits 95
Sum of financial engineering adjustments 96 5329 5329
(91+92+93+94+95)




Printed 18th MAY 05 at 14:58 Form 11

Calculation of general insurance capital requirement - premiums amount and brought forward amount
Name of insurer Skandia Life Assurance Company Limited

Global business

Financial year ended 31st December 2004

. . Company
Long-term insurance business registration Period ended _
number GL/UKI/CM day month year Units
R11 1363932 GL 31 12 2004 £000
This financial Previous
year year
1 2

Gross premiums receivable 1 4476 2966
Premium taxes and levies (included in line 11) 12
Premiums receivable net of taxes and levies (11-12) 13 4476 2966
Premiums for classes 11, 12 or 13 (included in line 13) 14
Premiums for "actuarial health insurance" (included in line 13) 15
Sub-total A (13 + 1/2 14 - 2/3 15) 16 4476 2966
Gross premiums earned 21 4476 2966
Premium taxes and levies (included in line 21) 22
Premiums earned net of taxes and levies (21-22) 23 4476 2966
Premiums for classes 11, 12 or 13 (included in line 23) 24
Premiums for "actuarial health insurance" (included in line 23) 25
Sub-total H (23 + 1/2 24 - 2/3 25) 26 4476 2966
Sub-total I (higher of sub-total A and sub-total H) 30 4476 2966
Adjusted Sub-total I if financial year is not a 12 month period to 31
produce an annual figure
Division of gross adjusted x0.18 32 806 534
premiums amount: sub-total | (or :
adjusted sub- total | if appropriate) E)écggs (if any) over 50M EURO 33
Sub-total J (32-33) 34 806 534
Claims paid in period of 3 financial years 41 2456 1266

. . For insurance business accounted
Clalms outstanding for on an underwriting year basis 42
carried forward at the For bus ‘od
end of the 3 vear period or insurance business accounte

yearp for on an accident year basis 43 324 400

Claims outstanding For insurance business accounted
brought forward at the for on an underwriting year basis 44
beginning of the 3 year For insurance business accounted 45
period for on an accident year basis
Sub-total C (41+42+43-44-45) 46 2780 1666
Amounts recoverable from reinsurers in respect of claims
included in Sub-total C 47 2419 1398
Sub-total D (46-47) 48 361 268
Reinsurance ratio
(Sub-total D / sub-total C or, if more, 50% or, if less, 100% 49 0.00 0.00
Premiums amount
Sub-total J xreinsurance ratio 50 403 267
Provisions for claims outstanding (before discounting and net of
reinsurance) 51 32 40
Brought forward amount
(12.43.2 x 51.1/51.2 or, if less, 12.43.2) 52 214
Greater of lines 50 and 52 53 403 267




Form 12

Printed 18th MAY 05 at 15:01

General insurance business : Calculation of general insurance capital requirement - claims amount and result

Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Long-term insurance business

Company i

registration GLIUK/CM Period ended Units

number day month year

R12 1363932 GL 31 12 2004 £000
This financial Previous
year year
1 2

Reference period (No. of months) See PRU7.2.63R 11 36 36
Claims paid in reference period 21 2456 1266

. . . For insurance business accounted for on an 22
Claims outstanding carried | ynderwriting year basis

forward at the end of the

reference period For insurance business accounted for on an

accident year basis

23 324 400

For insurance business accounted for on an

underwriting year basis 24

Claims outstanding brought
forward at the beginning of

the reference period For insurance business accounted for on an 25
accident year basis

Claims incurred in reference period (21+22+23-24-25) 26 2780 1666
Claims incurred for classes 11, 12 or 13 (included in 26) 27

Claims incurred for "actuarial health insurance" (included in 26) 28

Sub-total E (26 + 1/2 27 - 2/3 28) 29 2780 1666
Sub-total F - Conversion of Sub-total E to annual figure (Multiply by 12 and 31 927 555
divide by number of months in reference period)

Division of sub-total F | X 0.26 32 241 144
(gross adjusted claims

amount) Excess (if any) over 35M EURO x 0.03 33

Sub-total G (32 - 33) 39 241 144
Claims amount Sub-total G xreinsurance ratio (11.49) M 121 72
Higher of premiums amount and brought forward amount (11.53) 42 403 267

General insurance capital requirement (higher of lines 41 and 42) 43 403 267




Analysis of admissible assets

Name of insurer
Global business

Financial year ended

Category of assets

Skandia Life Assurance Company Limited

31st December 2004

Total other than long-term insurance business assets

Form 13
(Sheet 1)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended i of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 12 2004 £000 1
As at the end of | As at the end of
this financial the previous
Investments year year
1 2
Land and buildings 11
UK insurance Shares 21
business
dependants Debt securities issued by, and loans to, dependants 22
Other insurance Shares 23
dependants
Debt securities issued by, and loans to, dependants 24
Investments in sh 25
group undertakings | Non-insurance ares
and participating dependants
interests Debt securities issued by, and loans to, dependants 26
Shares 27
8{:22;2;?:58 and Debt securities issued by, and loans to, group undertakings | 28
participating L
interests Participating interests 29
Debt securities issued by, and loans to, undertakings in 30
which the insurer has a participating interest
Total sheet 1 (11 to 30) 39




Analysis of admissible assets

Name of insurer

Global business

Financial year ended

Category of assets

Skandia Life Assurance Company Limited

31st December 2004

Total other than long-term insurance business assets

Form 13
(Sheet 2)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended . of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 | 12 2004 £000 1
Investments (continued) As at the end of | As at the end of
. N . . this financial the previous
Deposits with ceding undertakings year year
Assets held to cover linked liabilities 1 2
Equity shares 41
Other shares and other variable yield securities 42
Holdings in collective investment schemes 43
Rights under derivative contracts 44
Approved securities 45
Fixed interest
Debt securities and Other 46
other fixed income
securities Approved securities 47
Variable interest
Other 48
Other financial
investments Participation in investment pools 49
Loans secured by mortgages 50 1100
Loans to public or local authorities and nationalised 51
industries or undertakings
Loans secured by policies of insurance issued by the
Other loans company 52
Other 53
Deposits with ) Withdrawal subject to a time restriction of one month or less | 54 39257 18912
approved credit
institutions and
approved financial Withdrawal subject to a time restriction of more than one
institutions month ! 55 9119 10285
Other 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to match linked liabilities
Property linked 59
Provision for unearned premiums 60
Claims outstanding 61
Reinsurers' share of technical provisions
Provision for unexpired risks 62
Other 63
Total sheet 2 (41 to 63) 69 48376 30297




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Category of assets

Total other than long-term insurance business assets

Form 13
(Sheet 3)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended i of
number GL/UKICM  “qay  month  year Units assets
R13 1363932 GL 31 | 12 2004 £000 1
As at the end of | As at the end of
Debtors this financial the previous
Other assets year year
1 2
Debtors arising out | Policyholders 7
of direct insurance
operations Intermediaries 72
Salvage and subrogation recoveries 73
. Due from ceding insurers and intermediaries under reinsurance business
Debtors arising out | accepted 74
of reinsurance
operations Due from reinsurers and intermediaries under reinsurance contracts ceded 75
Due in 12 months or less after the end of the financial year 76
Due from
dependants Due more than 12 months after the end of the financial year 77
Other debtors
Due in 12 months or less after the end of the financial year 78 5576 5309
Other
Due more than 12 months after the end of the financial year 79
Tangible assets 80
Deposits not subject to time restriction on withdrawal, with approved credit 81
Cash at bank and institutions and approved financial institutions and local authorities
in hand
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84
Prepayments and o
accrued income Deferred acquisition costs 85
Other prepayments and accrued income 86 266
Deductions from the aggregate value of assets 87
Total sheet 3 (71 to 86 less 87) 88 5842 5309
Grand total of admissible assets after deduction of market risk and counterparty limits (39+69+88) 89 54218 35606
Reconciliation to asset values determined in accordance with the
insurance accounts rules
Total admissible assets after deduction of market risk and counterparty limits (as per line 89 above) 91 54218 35606
Assets in excess of market and counterparty limits 92 258 17817
Capital resources requirement deduction for subsidiary undertakings which are insurance undertakings | 93
Other differences in the valuation of assets (other than for assets not valued above) 94
Other inadmissable assets 95
Total assets determined in accordance with the insurance accounts rules (91 to 95) 99 54476 53423
Amounts included in line 89 attributable to debts due from related insurers, other than those under
contracts of insurance or reinsurance 100 5576 4999




Analysis of admissible assets

Name of insurer
Global business

Financial year ended

Category of assets

Skandia Life Assurance Company Limited

31st December 2004

Total long-term insurance business assets

Form 13
(Sheet 1)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended i of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 12 2004 £000 10
As at the end of | As at the end of
this financial the previous
Investments year year
1 2
Land and buildings 11
UK insurance Shares 21
business
dependants Debt securities issued by, and loans to, dependants 22
Other insurance Shares 23
dependants
Debt securities issued by, and loans to, dependants 24
Investments in
group undertakings | Non-insurance Shares 25 10 10
and participating dependants
interests Debt securities issued by, and loans to, dependants 26
Shares 27
8{:22;2;?:58 and Debt securities issued by, and loans to, group undertakings | 28
participating L
interests Participating interests 29
Debt securities issued by, and loans to, undertakings in 30
which the insurer has a participating interest
Total sheet 1 (11 to 30) 39 10 10




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Category of assets Total long-term insurance business assets

Form 13
(Sheet 2)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended . of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 | 12 2004 £000 10
Investments (continued) As at the end of | As at the end of
. N . . this financial the previous
Deposits with ceding undertakings year year
Assets held to cover linked liabilities 1 2
Equity shares 41
Other shares and other variable yield securities 42
Holdings in collective investment schemes 43 75445 102276
Rights under derivative contracts 44
Approved securities 45 264198 265347
Fixed interest
Debt securities and Other 46
other fixed income
securities Approved securities 47
Variable interest
Other 48
Other financial
investments Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised 51
industries or undertakings
Loans secured by policies of insurance issued by the
Other loans company 52 2808 2955
Other 53
Deposits with ) Withdrawal subject to a time restriction of one month or less | 54 64367 54641
approved credit
institutions and
approved financial Withdrawal subject to a time restriction of more than one
institutions month ! 55 14952 29715
Other 56
Deposits with ceding undertakings 57
Index linked 58 835 3925
Assets held to match linked liabilities
Property linked 59 10148583 7926760
Provision for unearned premiums 60
Claims outstanding 61
Reinsurers' share of technical provisions
Provision for unexpired risks 62
Other 63
Total sheet 2 (41 to 63) 69 10571188 8385619




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Form 13
(Sheet 3)

Printed 18th MAY 05 at 15:03

Category of assets Total long-term insurance business assets
Company Category
registration Period ended of
number GL/UKICM  “qay  month  year Units assets
R13 1363932 GL 31 | 12 2004 £000 10
As at the end of | As at the end of
Debtors this financial the previous
Other assets year year
1 2
Debtors arising out | Policyholders 71 82 136
of direct insurance
operations Intermediaries 72 20632
Salvage and subrogation recoveries 73
. Due from ceding insurers and intermediaries under reinsurance business
Debtors arising out | accepted 74
of reinsurance
operations Due from reinsurers and intermediaries under reinsurance contracts ceded 75 1686 2123
Due in 12 months or less after the end of the financial year 76
Due from
dependants Due more than 12 months after the end of the financial year 77
Other debtors
Due in 12 months or less after the end of the financial year 78 15191 17745
Other
Due more than 12 months after the end of the financial year 79
Tangible assets 80
Deposits not subject to time restriction on withdrawal, with approved credit
Cash at bank and institutions and approved financial institutions and local authorities 81 16978 21813
in hand
Cash in hand 82 10
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84 12862 7970
Prepayments and o
accrued income Deferred acquisition costs 85
Other prepayments and accrued income 86 15196 16717
Deductions from the aggregate value of assets 87
Total sheet 3 (71 to 86 less 87) 88 82627 66514
Grand total of admissible assets after deduction of market risk and counterparty limits (39+69+88) 89 10653825 8452143
Reconciliation to asset values determined in accordance with the
insurance accounts rules
Total admissible assets after deduction of market risk and counterparty limits (as per line 89 above) 91 10653825 8452143
Assets in excess of market and counterparty limits 92
Capital resources requirement deduction for subsidiary undertakings which are insurance undertakings | 93
Other differences in the valuation of assets (other than for assets not valued above) 94
Other inadmissable assets 95 278832
Total assets determined in accordance with the insurance accounts rules (91 to 95) 99 10932657 8452143
Amounts included in line 89 attributable to debts due from related insurers, other than those under
contracts of insurance or reinsurance 100 395 279




Analysis of admissible assets

Name of insurer

Global business

Financial year ended

Category of assets

Skandia Life Assurance Company Limited

31st December 2004

Ordinary long-term insurance business

Form 13
(Sheet 1)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended i of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 12 2004 £000 1
As at the end of | As at the end of
this financial the previous
Investments year year
1 2
Land and buildings 11
UK insurance Shares 21
business
dependants Debt securities issued by, and loans to, dependants 22
Other insurance Shares 23
dependants
Debt securities issued by, and loans to, dependants 24
Investments in
group undertakings | Non-insurance Shares 25 10 10
and participating dependants
interests Debt securities issued by, and loans to, dependants 26
Shares 27
8{:22;2;?:58 and Debt securities issued by, and loans to, group undertakings | 28
participating L
interests Participating interests 29
Debt securities issued by, and loans to, undertakings in 30
which the insurer has a participating interest
Total sheet 1 (11 to 30) 39 10 10




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Category of assets Ordinary long-term insurance business

Form 13
(Sheet 2)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended . of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 | 12 2004 £000 1
Investments (continued) As at the end of | As at the end of
. N . . this financial the previous
Deposits with ceding undertakings year year
Assets held to cover linked liabilities 1 2
Equity shares 41
Other shares and other variable yield securities 42
Holdings in collective investment schemes 43 10002 17506
Rights under derivative contracts 44
Approved securities 45 179910 149998
Fixed interest
Debt securities and Other 46
other fixed income
securities Approved securities 47
Variable interest
Other 48
Other financial
investments Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised 51
industries or undertakings
Loans secured by policies of insurance issued by the
Other loans company 52 2808 2955
Other 53
Deposits with ) Withdrawal subject to a time restriction of one month or less | 54 64367 54641
approved credit
institutions and
approved financial Withdrawal subject to a time restriction of more than one
institutions month ! 55 14952 29715
Other 56
Deposits with ceding undertakings 57
Index linked 58 835 3925
Assets held to match linked liabilities
Property linked 59 10148583 7926760
Provision for unearned premiums 60
Claims outstanding 61
Reinsurers' share of technical provisions
Provision for unexpired risks 62
Other 63
Total sheet 2 (41 to 63) 69 10421457 8185500




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Form 13
(Sheet 3)

Printed 18th MAY 05 at 15:03

Category of assets Ordinary long-term insurance business
Company Category
registration Period ended i of
number GL/UKICM  “qay  month  year Units assets
R13 1363932 GL 31 | 12 2004 £000 1
As at the end of | As at the end of
Debtors this financial the previous
Other assets year year
1 2
Debtors arising out | Policyholders 71 82 136
of direct insurance
operations Intermediaries 72 19764
Salvage and subrogation recoveries 73
. Due from ceding insurers and intermediaries under reinsurance business
Debtors arising out | accepted 74
of reinsurance
operations Due from reinsurers and intermediaries under reinsurance contracts ceded 75 1686 2123
Due in 12 months or less after the end of the financial year 76
Due from
dependants Due more than 12 months after the end of the financial year 77
Other debtors
Due in 12 months or less after the end of the financial year 78 15177 17745
Other
Due more than 12 months after the end of the financial year 79
Tangible assets 80
Deposits not subject to time restriction on withdrawal, with approved credit
Cash at bank and institutions and approved financial institutions and local authorities 81 16978 21813
in hand
Cash in hand 82 10
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84 11139 6054
Prepayments and o
accrued income Deferred acquisition costs 85
Other prepayments and accrued income 86 15196 16711
Deductions from the aggregate value of assets 87
Total sheet 3 (71 to 86 less 87) 88 80022 64592
Grand total of admissible assets after deduction of market risk and counterparty limits (39+69+88) 89 10501489 8250102
Reconciliation to asset values determined in accordance with the
insurance accounts rules
Total admissible assets after deduction of market risk and counterparty limits (as per line 89 above) 91 10501489 8250102
Assets in excess of market and counterparty limits 92
Capital resources requirement deduction for subsidiary undertakings which are insurance undertakings | 93
Other differences in the valuation of assets (other than for assets not valued above) 94
Other inadmissable assets 95 278832
Total assets determined in accordance with the insurance accounts rules (91 to 95) 99 10780321 8250102
Amounts included in line 89 attributable to debts due from related insurers, other than those under
contracts of insurance or reinsurance 100 395 279




Analysis of admissible assets

Name of insurer Skandia Life Assurance Company Limited

Global business

Financial year ended 31st December 2004

Form 13
(Sheet 1)

Printed 18th MAY 05 at 15:03

Category of assets Guaranteed Pension Fund
Company Category
registration Period ended i of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 12 2004 £000 12
As at the end of | As at the end of
this financial the previous
Investments year year
1 2
Land and buildings 11
UK insurance Shares 21
business
dependants Debt securities issued by, and loans to, dependants 22
Other insurance Shares 23
dependants
Debt securities issued by, and loans to, dependants 24
Investments in sh 25
group undertakings Non-insurance ares
and participating dependants
interests Debt securities issued by, and loans to, dependants 26
Shares 27
8{:22;2;?:58 and Debt securities issued by, and loans to, group undertakings | 28
participating L
interests Participating interests 29
Debt securities issued by, and loans to, undertakings in 30
which the insurer has a participating interest
Total sheet 1 (11 to 30) 39




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Category of assets Guaranteed Pension Fund

Form 13
(Sheet 2)

Printed 18th MAY 05 at 15:03

Company Category
registration Period ended . of
number GL/UK/ICM day month year Units assets
R13 1363932 GL 31 | 12 2004 £000 12
Investments (continued) As at the end of | As at the end of
. N . . this financial the previous
Deposits with ceding undertakings year year
Assets held to cover linked liabilities 1 2
Equity shares 41
Other shares and other variable yield securities 42
Holdings in collective investment schemes 43 65443 84770
Rights under derivative contracts 44
Approved securities 45 84288 115349
Fixed interest
Debt securities and Other 46
other fixed income
securities Approved securities 47
Variable interest
Other 48
Other financial
investments Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised 51
industries or undertakings
Loans secured by policies of insurance issued by the
Other loans company 52
Other 53
Deposits with ) Withdrawal subject to a time restriction of one month or less | 54
approved credit
institutions and
approved financial Withdrawal subject to a time restriction of more than one
institutions month 55
Other 56
Deposits with ceding undertakings 57
Index linked 58
Assets held to match linked liabilities
Property linked 59
Provision for unearned premiums 60
Claims outstanding 61
Reinsurers' share of technical provisions
Provision for unexpired risks 62
Other 63
Total sheet 2 (41 to 63) 69 149731 200119




Analysis of admissible assets
Name of insurer Skandia Life Assurance Company Limited
Global business

Financial year ended 31st December 2004

Form 13
(Sheet 3)

Printed 18th MAY 05 at 15:03

Category of assets Guaranteed Pension Fund
Company Category
registration Period ended of
number GL/UKICM  “qay  month  year Units assets
R13 1363932 GL 31 | 12 2004 £000 12
As at the end of | As at the end of
Debtors this financial the previous
Other assets year year
1 2
Debtors arising out | Policyholders 7
of direct insurance
operations Intermediaries 72 868
Salvage and subrogation recoveries 73
. Due from ceding insurers and intermediaries under reinsurance business
Debtors arising out | accepted 74
of reinsurance
operations Due from reinsurers and intermediaries under reinsurance contracts ceded 75
Due in 12 months or less after the end of the financial year 76
Due from
dependants Due more than 12 months after the end of the financial year 77
Other debtors
Due in 12 months or less after the end of the financial year 78 14
Other
Due more than 12 months after the end of the financial year 79
Tangible assets 80
Deposits not subject to time restriction on withdrawal, with approved credit 81
Cash at bank and institutions and approved financial institutions and local authorities
in hand
Cash in hand 82
Other assets (particulars to be specified by way of supplementary note) 83
Accrued interest and rent 84 1723 1916
Prepayments and o
accrued income Deferred acquisition costs 85
Other prepayments and accrued income 86 6
Deductions from the aggregate value of assets 87
Total sheet 3 (71 to 86 less 87) 88 2605 1922
Grand total of admissible assets after deduction of market risk and counterparty limits (39+69+88) 89 152336 202041
Reconciliation to asset values determined in accordance with the
insurance accounts rules
Total admissible assets after deduction of market risk and counterparty limits (as per line 89 above) 91 152336 202041
Assets in excess of market and counterparty limits 92
Capital resources requirement deduction for subsidiary undertakings which are insurance undertakings | 93
Other differences in the valuation of assets (other than for assets not valued above) 94
Other inadmissable assets 95
Total assets determined in accordance with the insurance accounts rules (91 to 95) 99 152336 202041
Amounts included in line 89 attributable to debts due from related insurers, other than those under 100
contracts of insurance or reinsurance




Long term insurance business liabilities and margins

Name of insurer
Global business
Financial year ended

Category of assets

31st December 2004

Skandia Life Assurance Company Limited

Total long-term insurance business assets

Form 14

Printed 18th MAY 05 at 15:04

Company Category
registration Period ended of
number GL/UK/CM day month year Units assets
R14 1363932 GL 31 12 | 2004 £000 10
As at the end of As at the end of Source
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 10496585 8282097 See Instruction 2
Cash bonyses which had not been paid to policyholders prior to end of 12 See Instruction 3
the financial year
Balance of surplus/(valuation deficit) 13 53313 62379 See Instruction 4
Long term insurance business fund carried forward (11 to 13) 14 10549898 8344476 See Instruction 5
. . . Gross amount 727
Claims outstanding which 15 48706 3 8
had fallen due for payment .
Reinsurers' share 16
before the end of the 15342 11213
financial year Net (15-16) 17 33364 26065
Provisions for Taxation 21
other risks and
charges Other 22
Deposits received from reinsurers 23
Direct insurance business 31 55315 46628
Arising out of
insurance Reinsurance accepted 32
operations
Reinsurance ceded 33 2202 2870
Creditors and
S d
other Debenture ecure 34
iabiliti loans
liabilities Unsecured 35
Amounts owed to credit institutions 36 2311 3372
Taxation 37 415 529
Other creditors
Other 38 10320 28203
Accruals and deferred income 39
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 103927 107667
Excess of the value of net admissible assets 51 See Instruction 6
Total liabilities and margins 59 10653825 8452143
Amounts included in line 59 attributable to liabilities to related companies,
other than those under contracts of insurance or reinsurance 61 8441 27698
Amounts included in line 59 attributable to liabilities in respect of property
Amounts inclu 62 10109964 7903987
Amount of any additional mathematical reserves included in line 51 which 63 See Instruction 7
have been taken into account in the appointed actuary's certificate €€ Instruction




Long term insurance business liabilities and margins

Name of insurer
Global business
Financial year ended

Category of assets

31st December 2004

Skandia Life Assurance Company Limited

Ordinary long-term insurance business

Form 14

Printed 18th MAY 05 at 15:04

Company Category
registration Period ended of
number GL/UK/CM day month year Units assets
R14 1363932 GL 31 12 | 2004 £000 11
As at the end of As at the end of Source
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 1 10349443 8080058 See Instruction 2
Cash bonyses which had not been paid to policyholders prior to end of 12 See Instruction 3
the financial year
Balance of surplus/(valuation deficit) 13 53313 62379 See Instruction 4
Long term insurance business fund carried forward (11 to 13) 14 10402756 8142437 See Instruction 5
. . . Gross amount 727
Claims outstanding which 15 48706 3 8
had fallen due for payment .
Reinsurers' share 16
before the end of the 15342 11213
financial year Net (15-16) 17 33364 26065
Provisions for Taxation 21
other risks and
charges Other 22
Deposits received from reinsurers 23
Direct insurance business 31 50121 46626
Arising out of
insurance Reinsurance accepted 32
operations
Reinsurance ceded 33 2202 2870
Creditors and
S d
other Debenture ecure 34
iabiliti loans
liabilities Unsecured 35
Amounts owed to credit institutions 36 2311 3372
Taxation 37 415 529
Other creditors
Other 38 10320 28203
Accruals and deferred income 39
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 98733 107665
Excess of the value of net admissible assets 51 See Instruction 6
Total liabilities and margins 59 10501489 8250102
Amounts included in line 59 attributable to liabilities to related companies,
other than those under contracts of insurance or reinsurance 61 8441 27698
Amounts included in line 59 attributable to liabilities in respect of property
Amounts inclu 62 10109964 7903987
Amount of any additional mathematical reserves included in line 51 which 63 See Instruction 7
have been taken into account in the appointed actuary's certificate €€ Instruction




Long term insurance business liabilities and margins
Name of insurer
Global business
31st December 2004

Financial year ended

Category of assets Guaranteed Pension Fund

Skandia Life Assurance Company Limited

Form 14

Printed 18th MAY 05 at 15:04

Company Category
registration Period ended of
number GL/UK/CM day month year Units assets
R14 1363932 GL 31 12 | 2004 £000 12
As at the end of As at the end of Source
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 147142 202039 See Instruction 2
Cash bonyses which had not been paid to policyholders prior to end of 12 See Instruction 3
the financial year
Balance of surplus/(valuation deficit) 13 See Instruction 4
Long term insurance business fund carried forward (11 to 13) 14 147142 202039 See Instruction 5
. . . Gross amount
Claims outstanding which 15
had fallen due for payment .
Reinsurers' share 16
before the end of the
financial year Net (15-16) 17
Provisions for Taxation 21
other risks and
charges Other 22
Deposits received from reinsurers 23
Direct insurance business 31 5194 2
Arising out of
insurance Reinsurance accepted 32
operations
Reinsurance ceded 33
Creditors and
S d
other Debenture ecure 34
iabiliti loans
liabilities Unsecured 35
Amounts owed to credit institutions 36
Taxation 37
Other creditors
Other 38
Accruals and deferred income 39
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 5194 2
Excess of the value of net admissible assets 51 See Instruction 6
Total liabilities and margins 59 152336 202041
Amounts included in line 59 attributable to liabilities to related companies, 61
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62
linked benefits
Amount of any additional mathematical reserves included in line 51 which 63 See Instruction 7
have been taken into account in the appointed actuary's certificate €€ Instruction




Liabilities (other than long term insurance business)
Name of insurer
Global business

Financial year ended 31st December 2004

Skandia Life Assurance Company Limited

Form 15

Printed 18th MAY 05 at 15:06

Company
registration Period ended _
number GL/UKICM day month year Units
R15 1363932 GL 31 12 2004 £000
As at the end of | As at the end of
this financial the previous
year year
1 2
Provision for unearned premiums 11
Claims outstanding 12
Technical Provision for unexpired risks 13
provisions Credit business 14
(gross o .
amount) Equalisation provisions . ‘
Other than credit business 15
Other 16
Total (11 to 16) 19
Provisions for | Taxation 21
other risks
and charges | Other 22
Deposits received from reinsurers 31
Direct insurance business 41
Arising out of insurance operations Reinsurance accepted 42
Reinsurance ceded 43
Secured 44
) Debenture loans
Creditors Unsecured 45
Amounts owed to credit institutions 46
Taxation 47 576
Other creditors Recommended dividend 48
Other 49
Accruals and deferred income 51
Total (19 to 51) 59 576
Provision for "reasonably foreseeable adverse variations" 61
Cumulative preference share capital 62
Subordinated loan capital 63
Total (59 to 63) 69 576
Amounts included in line 69 attributable to liabilities to related insurers, other than those
under contracts of insurance or reinsurance 71




