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This booklet contains information about the
Skandia funds currently available through our
products. The information is updated monthly.

Please note that past performance is not a guide
to future performance. You should read Skandia’s
relevant product literature before considering any
product or service. Please consult your financial
adviser before making any investment decisions.

Skandia does not provide advice on selecting
investments.
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indicator

how to

use indicator

The Indicator provides UK investors with a 12-month stock

market outlook from a selection of fund groups linked to

Skandia. We provided the fund groups with an index as a

benchmark for each sector and asked them how they think

the index will perform over the next 12 months.

These views are not fund specific. We have asked the fund groups to provide an

outlook for each sector as a whole.

positive
currency outlook

I the Indicator shows a positive
view for the US$, Euro or Yen,

this represents a view of Sterling
depreciating against that currency,
which will have a positive impact on
the returns from overseas investment.

Example: £1=YEN 100

You, as an investor, buy Japanese shares
costing YEN 100. After buying your
shares, Sterling depreciates to £1=YEN
90, this means you only need YEN 90 to
buy back your original £1. You have YEN
100 which, divided by the exchange rate
of £1/YEN 90, actually gives you £1.11.

If the fund group view for Japanese
equities is positive and their outlook for
the £/YEN is positive, then the overall
outlook for the UK investor into Japan is
positive. This is because the positive
currency outlook increases the returns to
the investor from the equity investment.
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negative
currency outlook

If the Indicator shows a negative
view for the US$, Euro or Yen,

this represents a view of Sterling
appreciating against that currency,
which will have a negative impact on
the returns from overseas investment.

Example: £1=YEN 100

You, as an investor, buy Japanese shares
costing YEN 100. After buying your
shares, Sterling appreciates to £1= YEN
110, this means you will need YEN 110 to
buy back your original £1. You have YEN
100 which, divided by the exchange rate
of £1/YEN 110, actually gives you £0.91.

If the fund group view for Japanese
equities is positive but their outlook for
the £/YEN is negative, then the UK
investor would need to exercise a degree
of caution when considering the Japanese
market. This is because currency
movements could adversely affect the
positive equity returns.

indicator
categories

The outlook provided by the fund
group for equities ignores the effect
that currency movements can have
on the market. For example, if the
fund group believes the US outlook
is positive, but believes the strength
of Sterling will be a deterrent for UK
investors, they will still show a
positive outlook for the US market.

The outlooks for equities, bonds
and property relate to the specific
indices shown in the ‘benchmarks
and market movements’ table below
the indicator grid. The performance
information shown in this table is
calculated in Sterling terms.

The currency outlook provides an
outlook for Sterling-based investors.

outlook
guidelines

a positive outlook

the fund group believes the
index they are using as a
benchmark will rise in
excess of 5% over the next
12 months.

a neutral outlook

the fund group believes the
index they are using as a
benchmark will have either
a positive or negative
movement of between

0% and 5%.

a negative outlook

the fund group believes
the index they are using as
a benchmark will fall in
excess of 5% over the next
12 months.




These are Investment House views and are not fund-specific.
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Source for all performance information: Financial Express Limited, from 31/05/2010 to 30/06/2010, bid to bid, in Sterling, with gross income reinvested back into the fund.
* This is the view of Bob Yerbury, Chief Investment Officer of Invesco UK. These views may change and may differ from those of individual Invesco Perpetual fund managers.
Additionally, this 12-month outlook is a shorter term than Invesco Perpetual’s normal investment horizon when buying stock and, as such, the views may not necessarily be

representative of Invesco Perpetual's portfolios.

T This is the view of the M&G Multi Asset team. The M&G view given on Gilts relates to Index-Linked Gilts only.

# These views represent the opinion of the Gartmore MultiManager team and therefore may differ from those expressed by individual investment desks at Gartmore.

U Figures unavailable.

benchmarks and market movements

percentage growth
Equities
FTSE All Share
FTSE Small Cap Index
S&P 500
Russell 2000
FTSE World Europe ex UK
FTSE All World Japan
FTSE World Asia Pacific ex Japan
MSCI Emerging Markets
BRIC
Property
UK Property
Global Property Securities
Bonds
Citi UK Government Bond Index, All Maturities
Citi WBIG UK Corporate Bond Index
Citi World Government Bond Index
Past performance is not a guide to future performance.

3 Months

-11.80
-5.29
-10.33
-8.67
-14.44
-8.73
-10.05
-7.10
-8.07

3.1
-6.83

3.05
1.12
2.94

1 Year
21.14
20.34
2519
33.73
15.86
10.52
32.49
35.56
31.60

23.23
30.78

5.66
11.82
14.81

3 Years
-16.23
-36.81
-3.60
2.38
-15.63
-8.11
16.33
24.30
31.21

-25.04
-18.02

27.41
21.41
70.20

5 Years
18.66
-11.07
11.56
22.03
31.68
17.33
80.75
118.12
181.24

-1.99
15.85

27.37
23.38
55.83

Source for all performance information: Financial Express Limited, 30/06/2010, bid to bid, in Sterling, with gross income reinvested back into the fund.

U Figures unavailable.

10 Years
16.86
-11.95
-18.50
36.02
15.91
-26.71
125.07
162.86

61.65
68.65

71.39
83.63
92.58

This Financial Express sourced information is provided to you by Skandia UK Group and is used at your own risk. Financial Express take care to ensure that the information
provided is correct. Neither Financial Express Limited or Skandia UK Group warrants, represents nor guarantees the contents of the information, nor do they accept any

responsibility for error, inaccuracies, omissions or any inconsistencies herein.
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fund

fund launches

Life Pension Skandia
Investment
Solutions
BlackRock Active Managed Portfolio 17 Jun 17 Jun -
BlackRock Balanced Income Portfolio 17 Jun 17 Jun -
BlackRock Cautious Portfolio 17 Jun 17 Jun 17 Jun
Old Mutual Global Equity Absolute Return 9 Jul 9 Jul 9 Jul

other events

Fortis L Fund Equity Europe - This Fund will now be managed by Paribas Asset 30 Jun 30 Jun -
Management Luxembourg SA

Investec Sterling Bond — Name change to Investec Strategic Bond 12 Jul 12 Jul 12 Jul
Gartmore Emerging Markets Opportunities — Objective change 14 Jul 14 Jul 14 Jul
Gartmore UK Equity Income - Objective change 14 Jul 14 Jul 14 Jul
Gartmore UK Growth — Objective change 14 Jul 14 Jul 14 Jul

Refer to www.skandia.co.uk/funds for full details.

the guaranteed pension fund

guaranteed pension fund bonus announcement as at 1 July 2010

Monthly bonus rates Due to the continued uncertainty experienced by the fixed interest and equity markets,
T - o the Fund is currently experiencing what we consider to be abnormal or extreme
Bonus rate on contribution units 0.0000% conditions. Bonus rates since April 2008 have been reduced to take account of this.
Bonus rate on bonus units 0.0000% For June 2010, bonus rates have been set to zero.
Additional bonus 0.0000%

Further information, including historical bonus rates, is available on the Skandia website. Investors should be aware that the value of the investment may fall as well as rise, although
units in the Guaranteed Pension Fund have their value guaranteed at a pre-selected date. Bonuses are calculated after deducting an annual management charge of 1.1%. A discount
may apply if units are redeemed prior to the Selected Guarantee Date.
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fund statistics in our fund ranges

Quartile rank

Quartile rank is a rating of performance
on a scale of 1to 4, where 1is best and

4 is worst. The entire performance range
of a sector is divided into 4, with each
quartile rank corresponding to 25% of
the range.

Fund manager Annual Charge
(AMC)

All fund managers make an AMC for
investment management. These are
typically between 1% and 1.75% a year.

Total Expense Ratio (TER)

The Total Expense Ratio (shown for Life
and Pension funds) represents the true
cost of running a fund. It includes the
fund AMC (which is shown for Skandia
MultiFUNDS Limited fund links) as well
as the depository and custodial charges,
and audit, registration and compliance
fees.

OBSR Ratings

Ratings awarded are AAA, AA or A.

There are several key factors which lead

to the final OBSR Rating determination.

These are:

* Strength of investment process and
length of time it has been in place.

¢ Continuity of investment personnel.

* Investment style that has proven
durable over time.

¢ Clearly defined investment objectives.

* Strong and consistent past
performance record.

* Favourable risk adjusted returns.

The OBSR Ratings are more focused
towards qualitative appraisals.

Citywire Ratings

The Citywire Ratings provide a totally
objective statistical gauge of a fund
manager’s risk adjusted performance.

Citywire considers all managers who run
actively managed retail funds, assigning
ratings to managers who achieve or
exceed demanding performance
thresholds based on their 36 month risk
records. Of the hundreds of active fund
managers only 20% receive a rating.

AAA fund managers in the top 5%
AA  fund managers in the top 6%-13%
A fund managers in the top 14%-20%

Sector averages

Sector averages denote the average
performance of all funds within that
particular sector. Sector classifications
are governed by Financial Express.

A new sector will only display sector
averages after three months of
performance data has been collated.
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spectrum Q

Spectrum is an innovative range of risk-rated funds that bring greater precision to the
management of your investment journey by matching the appropriate portfolio to an
acceptable level of risk.

It works by using the pioneering Skandia Risk Profiler to determine an investor’s appetite for
risk by way of a risk ‘score” between 1and 10. This can be matched directly to the strictly
risk-controlled Spectrum Fund that has the most suitable risk-return characteristics.

The Spectrum solution offers a range of six funds, designed to meet the requirements of
investors with a Skandia risk level of 3 to 8. Historically more than 95% of investors fall within
risk profiles 3-8, which is why the Spectrum Funds have been built to match these profiles.
Each fund will have an asset allocation designed to maximise the expected returns for a given
level of risk.

For more about this range of funds, please speak with your financial adviser.

Percentage growth calculated to 30 June 2010 Skandla sPeCtrum 3 Skandla SpeCtrum 4
Cumulative W coonoso B casni01%
3Mths 6Mths  1year  AMC TER  Yield B UK Fixed Interest 54.84% I UK Fixed Interest 44.84%
q . W Propery 1500% W Property 15.00%
Skandia Investment Solutions B K Eates 1125% B Uk Eqites 1027%
Spectrum 3 -1.05 261 1532 125 203 253 B North American Equities 4.1% I North American Equiies 5.72%
Spectrum 4 -2.54 1.69 16.11 125 198 229 European Equities 4.11% European Equities 5.72%
Spectrum 5 -3.85 0.85 17.07 125 195 208 Japanese Eqities 2.46% Japanese Eqities 3.43%
Spectrum 6 -5.13 0.02 1790 125 2.00 1.81 I Far East (ex Japan) Equities 1.64% B For East (ex Japan) Equiies 2.20%
Spectrum 7 -6.31 -0.78 1841 125 232 1.39 Global Emerging Markets Equities 1.64% Global Emerging Markets Equities 2.29%
Spectrum 8 -7.59 -1.50 19.30 125 252 1.08 Global Spedialist Equities 2.46% Global Specialist Equities 3.43%
Life
Spectrum 3 -0.41 2.78 14.13 = 1.95 = . .
Spectrum 4 457 207 1479 - 165 - Skandia Spectrum 5 Skandia Spectrum 6
Spectrum 5 273 131 1615 - 155 - W oo W cenosss
Spectrum 6 38 056 1602 - 160 - B oo e casi B U Ficd it 25.56%
Spectrum 7 469 011 1750 - 175 - B P 500 B Povor 1500%
Spectrum 8 -5.92 -0.59 18.09 = 1.95 = B UK Euties 21.08% B UK Eauites 25.69%

. g p [ North American Equities 7.27% [ North American Eqities 8.74%
Initial Price Pension Copean Equtis 1:27% Exwopean Equiies 8.745%
Spectrum 3 050 324 1665 - 195 - Jopanese Eauites 4.36% Japanese Equities 5.25%
Spectrum 4 -2.02 2.43 17.62 = 1.65 = [ For East (ex Japar) Equites 2.91% [ Far East (ex Japan) Equities 3.50%
Spectrum 5 -3.34 160 183 - 155 - Global Emerging Markets Equities 2.91% Global Emerging Markets Equities 3.50%
Spectrum 6 -4.65 0.77 19.12 - 1.60 - Global Specialist Equities 4.36% Global Specialist Equities 5.25%
Spectrum 7 -5.80 0.00 19.71 = 1.75 =
Spectrum 8 -7.09 -0.69 20.64 - 1.95 -

Single Price Pension Skandia Spectrum 7 Skandia Spectrum 8
Spectrum 3 038 363 1758 - 195 - W oo W own oo
Spectrum 4 -1.80 2.78 1842 - 1.65 - W U< Foed nterest 13.10% Wl UK Fixed interest 3.02%
Spectrum 5 -3.23 1.90 19.30 - 1.55 - W Fropery 15.00% W Poperty 1500%
Spectrum 6 -4.46 1.13 20.10 - 1.60 = B UK Eauities 30.17% I UK Equities 34.54%
Spectrum 7 -5.63 0.32 20.58 = 1.75 = [ North American Equities 10.18% [7] North American Equities 11.61%
Spectrum 8 -6.85 -0.32 21.55 = 1.95 = European Equities 10.18% European Equities 11.61%
Japanese Equities 6.11% Japanese Equities 6.97%
Source for Life and Pension information: Financial Express Limited, bid to bid, in [ Fer East (ex Japan) Equities 4.07% [ Fer East ex Japan) Equities 4.64%
sterling, with gross income reinvested back into the fund. Global Emerging Markets Equities 4.07% Global Emerging Markets Equities 4.64%
Source for Skandia Investment Solutions information: Financial Express Limited, bid Global Specialist Equities 6.11% Global Specialist Equities 6.97%
to bid, in sterling, with net income reinvested back into the fund. Investors should be
aware that unit prices and income from units can fall as well as rise and past
erformance is not a guide to the future. . . : :
P ice s nota gur e For further details, please contact your financial adviser.
The Spectrum Funds are not categorised by sector and do not therefore have peer
benchmarks. The performance of mainstream indices is available on page 5.
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the funds

Signature is a focused range of 20 funds, where managers are researched, selected and
monitored by Skandia Investment Group’s global Investment Research team, thereby enabling
you to “outsource’ the fund selection process, while retaining control over asset allocation.

The Signature funds cover every major asset class, giving you the ability to precisely tailor the

structure of the portfolio.

research, selecting and monitoring

manager research

Skandia Investment Group's size and reputation gives it access to
the industry’s leading investment professionals. Its 40+ strong
team of research analysts and portfolio managers collectively
dedicate more than 6,000 hours a year to researching, meeting
and analysing managers across the globe, and maintain close,
regular contact with over 200 fund management groups worldwide.

selecting the managers

Only the managers that meet or exceed the high expectations of
Skandia Investment Group will be considered for inclusion in the
Signature range. Many of the managers available in the funds are
normally only accessible to institutional investors or the very
wealthy, but are available to you as a result of Skandia’s size and
buying power. If you would like more information on the managers,
please speak to your Skandia Business Consultant.

monitoring the managers

All of the managers are monitored on a continuous basis by
Skandia Investment Group’s portfolio managers. If managers
change their style, consistently underperform, or a better manager
is identified, they can be replaced rapidly.

5{7:446{% /141'///

UK Fixed Interest Skandia Gilt

Skandia Corporate Bond

Skandia Global Bond

Skandia Investment Grade Corporate Bond
Skandia Emerging Market Debt

International Fixed Interest

Property Skandia Property

UK Equity Skandia UK Unconstrained
Skandia UK Select
Skandia UK Opportunities

Skandia UK Income Plus

Global Specialist Skandia Global Equity

North America Skandia US Large Cap Growth
Skandia US Large Cap Value
Skandia US Value
Japanese Equity Skandia Japanese Equity
Far East excluding Japan Skandia Pacific Equity
Skandia Greater China Equity
European Equity Skandia European Equity
Skandia European Opportunities
Emerging Markets Skandia Global Emerging Markets - coming soon

the Skandia Investment Group 4P Process

@ Philosophy
Does the investment manager understand the causes of the market’s
inefficiencies and how to exploit them?

Skandia Investment Group works to
the premise that no single investment
management company can ever be the
best in all areas at all times. Instead of

managing investments directly, SIG's 9 Process
research teams identify what they An iniei)tlment manager's investment process must be disciplined and
repeatable.

consider to be the best external fund
managers and outsource the
management of funds to them.

SIG carries out an ongoing evaluation
and selection process by concentrating
on four fundamental research
cornerstones - called the ‘4P Process"

People
A fund is only as good as the investment professionals behind it, and
the stability and integrity of the investment management company.

Performance
Managers’ trading patterns and performance verify and evidence the
success of their investment approach.

July 2010 ¢ our fund ranges 9



You should note that past performance is not a guide to future performance.

initial price pension funds

Spectrum 7>

For details of Spectrum funds turn to page 8
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Percentage growth and quartile ranks calculated to

30 June

Cumulative

3 Mths

Qtl

1Yr

Qtl

3Yrs Qtl

5Yrs Qtl

10Yrs Qtl

Annual performance % over one year to end June

Annual
2010

2009

2008

2007 2006

TER

OBSR
Fund  Citywire
Rating  Rating

Skandia Corporate Bond (Signature) * 1.00
Skandia Emerging Market Debt (Signature) * 1.55
Skandia European Equity (Signature) * 1.25
Skandia European Opportunities (Signature) * 1.30
Skandia Gilt (Signature) 334 2 323 4 3.23 0.60
Skandia Global Bond (Signature) * 1.15
Skandia Global Equity (Signature) * 1.20
Skandia Greater China Equity (Signature) * 1.25
Skandia Investment Grade Corporate Bond (Signature) * 1.15
Skandia Japanese Equity (Signature) * 1.30
Skandia Pacific Equity (Signature) * 1.20
Skandia Property 126 4 1971 2 -2910 3 -12.10 4 2774 4 19.71 -25.54 -20.45 9.40 13.32 0.55
Skandia UK Income Plus (Signature) * 1.15
Skandia UK Opportunities (Signature) * 1.05
Skandia UK Select (Signature) * 1.15
Skandia UK Unconstrained (Signature) * 1.20
Skandia US Large Cap Growth (Signature) * 1.20
Skandia US Large Cap Value (Signature) * 1.20
Skandia US Value (Signature) * 1.45
The quartile ranking shown for the Skandia funds relates to each fund’s relevant industry sector. Each fund is listed within its relevant sector within the Self Select section.
MONEY MARKET
BlackRock Cash 4 -031 4 -0.31 0.50
M&G High Interest 4 411 1 448 4 1216 4 4.11 -3.14 3.60 3.83 3.39 0.65
Skandia Deposit 2 018 2 841 2 1767 2 4094 3 0.18 2.68 5.39 4.47 3.89 0.00
Sector Average 0.43 7.41 16.17 40.17 0.43 2.06 4.79 4.22 3.77
UK GILT
Allianz PIMCO Gilt Yield 375 3 587 3 3153 1 2864 1 5712 3 5.87 15.72 7.36 -2.07 -0.13 0.60 AAA
AXA Framlington Gilt 412 2 463 4 2310 3 18.63 4 42.08 4 4.63 11.08 5.92 -3.05 -0.61 1.35
Fidelity Institutional Long Bond 710 1 1010 2 2839 1 2324 2 5473 3 10.10 11.66 4.43 -4.06 0.05 0.35
HSBC Gilt & Fixed Interest 366 3 377 4 3.77 0.70
M&G Gilt & Fixed Interest 4.87 1 596 3 27.66 1 25.02 2 5.96 14.56 5.17 -2.15 0.09 0.95 A
Schroder Gilt & Fixed Interest 335 4 451 4 2065 4 1943 4 4.51 12.92 223 -1.10 0.09 0.60 A
SWIP Defensive Gilt 141 4 669 2 6.69 0.80
Sector Average 4.05 6.34 23.70 22,12 56.63 6.34 10.73 5.06 -1.53 0.25
STERLING FIXED INTEREST
Fidelity Strategic Bond 142 4 1743 1 3043 1 17.43 8.39 2.47 -0.64 0.95 A A
Sector Average 2.55 13.08 17.71 19.96 60.68 13.08 4.06 0.03 0.40 1.50
UK DIRECT PROPERTY
Aviva Investors Property 168 4 2065 3 -33.43 4 -1430 4 20.65 -29.85 -21.34 10.98 16.01 1.40
Henderson UK Property 237 3 2391 1 -2785 3 -913 4 23.91 -25.72 -21.61 9.71 14.79 1.20
Ignis UK Property 376 2 2010 3 -19.07 1 20.10 -19.82 -15.96 9.65 1.30 A
M&G Property Portfolio 225 3 1391 4 -2360 2 13.91 -20.73 -15.39 8.50 1.25
SWIP Property 251 3 1345 4 -2449 3 13.45 -18.82 -18.00 1.40
Threadneedle UK Property 117 4 615 4 -10.10 1 6.15 -8.86 -7.08 1.35 AAA
Sector Average 2.94 19.19 -25.59 -4.50 56.30 19.19 -23.35 -18.56 9.61 17.09
UK INDEX-LINKED GILTS
M&G Index-Linked Bond 201 1 731 38 7.31 0.70
Skandia Index Linked Gilts 1.07 4 691 3 2323 3 2848 3 5747 4 6.91 -0.13 15.41 1.84 2.38 0.15
Sector Average 1.49 7.53 23.35 28.08 61.84 7.53 -0.42 15.19 1.30 2.50
GLOBAL FIXED INTEREST
Baring Global Bond 205 1 1227 4 6425 1 4497 3 9956 1 12.27 25.32 16.74 -10.23 -1.68 1.05
BlackRock Global Bond -0.10 4 14.08 3 14.08 0.90
Fidelity Institutional International Bond -1.59 4 1898 1 4501 4 36.15 4 6045 4 18.98 10.71 10.08 -5.10 -1.06 0.50
Invesco Perpetual Global Bond 017 4 17.73 1 4718 4 39.07 4 9042 1 17.73 11.90 11.72 -3.68 -1.89 1.20 A
Investec Emerging Markets Debt * 1.25 A A
M&G Global Macro Bond 194 1 2509 1 25.09 1.20
M&G International Sovereign Bond 181 2 632 4 6.32 0.95
Newton International Bond 1.08 2 1554 2 5402 3 4677 2 15.54 18.71 12.29 -1.90 -2.86 0.75
Old Mutual Global Strategic Bond ¢+ 0.90 A
Skandia Global Fixed Interest Blend? -2.61 4 1727 2 3872 4 3569 4 17.27 8.81 8.72 -2.49 0.31 1.25
Sector Average 0.53 14.77 36.05 33.01 66.84 14.77 9.31 8.45 -1.60 -0.65
STERLING CORPORATE BOND
Aberdeen Corporate Bond 0.89 3 14.00 4 1138 3 14.00 -4.29 2.08 1.20
Aegon Ethical Corporate Bond a 092 3 2538 1 739 4 25.38 -10.66 -4.13 0.80 AA
Aegon Sterling Corporate Bond 061 3 29.39 1 7.68 4 29.39 -12.61 -4.76 0.00 0.80 AA
AXA Sterling Corporate Bond * 0.80
Cazenove UK Corporate Bond 187 1 1628 4 1792 2 1759 3 16.28 1.70 -0.28 -1.03 0.75 0.90
Fidelity MoneyBuilder Income 165 2 1659 3 1971 2 2039 3 16.59 3.69 -0.97 -0.16 0.73 1.00 AAA A
Gartmore Corporate Bond * 1.00 AAA
Gartmore Fixed Interest 041 3 16.61 3 -1151 4 -929 4 16.61 -21.63 -3.17 0.91 1.58 0.95 AAA
Henderson Sterling Bond 1.44 2 39.04 1 128 4 402 4 39.04 -23.10 -5.27 0.72 1.97 1.20 A
HSBC Corporate Bond 149 2 1416 4 750 4 681 4 14.16 -4.06 -1.85 -1.10 0.46 0.90
Ignis Corporate Bond 1565 2 2741 1 359 4 580 4 27.41 -14.19 -5.26 0.67 1.45 0.90
Invesco Perpetual Corporate Bond -0.47 4 1753 3 2170 2 2416 2 17.53 1.62 1.90 1.42 0.59 1.20  AAA
Jupiter Corporate Bond 238 1 1715 3 2065 2 19.98 3 17.15 1.85 1.12 -0.74 0.19 1.10
L&G Fixed Interest Trust 319 1 2192 2 21.92 0.80 AAA
Legg Mason Sterling Corporate Plus Bond 084 3 2343 2 928 3 1352 3 23.43 -8.12 -3.64 3.29 0.57 1.05
M&G Corporate Bond 263 1 1531 4 2945 1 3033 1 15.31 10.47 1.62 -0.51 1.20 1.15 AA AA
M&G Strategic Corporate Bond 170 2 1743 3 4167 1 4343 1 17.43 16.88 3.22 0.19 1.05 0.85 AA AA
Old Mutual Corporate Bond 071 3 3092 1 30.92 -14.80 0.90 AA
Schroder Corporate Bond -3.10 4 1258 4 1772 3 1834 3 12.58 9.76 -4.74 0.00 0.53 0.90 A
Skandia UK Fixed Interest Blend? 120 2 2018 2 1071 3 11.27 4 20.18 -3.90 -4.14 0.30 0.20 1.15
Threadneedle UK Corporate Bond 047 3 17.09 3 1298 3 1298 4 17.09 -1.79 -1.75 -0.44 0.44 0.75
Sector Average 1.00 19.88 14.68 16.26 62.15 19.88 -3.06 -1.32 0.30 1.08
CAUTIOUS MANAGED
Aberdeen Managed Distribution -255 1 2127 1 -099 3 17.01 3 21.27 -7.82 -11.42 9.05 8.37 0.95
Aberdeen Multi-Manager Cautious Managed Portfolio? -358 2 1449 3 -311 3 1898 3 14.49 -8.24 -7.77 11.18 10.44 1.75 A
Aberdeen Multi-Manager Multi Asset Dist Portfolio? -393 2 1771 2 17.711 -18.10 1.50 A
Baring Multi Asset * 1.25
BlackRock Cautious Portfolio ¢+ 0.95
Cazenove Multi-Manager Diversity? -2.74 1 12.06 4 12.06 -5.34 1.55
CF Midas Balanced Income? -516 4 1522 3 -21.99 4 15.22 -20.77 -14.55 13.91 0.95
Cirilium Cautious 295 2 21.03 1 21.03 -6.15 1.35

Please consult your financial adviser before making any investment decisions.
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CAUTIOUS MANAGED (continued)

Fidelity Multi-Asset Strategic 3 1831 2 1483 1 18.31 -3.95 1.05 1.25 A

Fidelity Multi-Manager Income Portfolio? 2 1516 3 -10.98 4 15.16 -13.36 -10.77 1.65

Fidelity Retirement Income?2 1 1919 1 19.19 -6.21 1.40

Gartmore Cautious Managed 3 1268 4 128 3 1949 3 12.68 -3.31 -7.04 8.32 8.91 1.00 AA  AAA
Gartmore Multi-Manager Cautious2 3 1624 2 -594 3 16.24 -13.59 -6.36 1.75

Henderson Cautious Portfolio? 2 1556 3 -13.80 4 15.56 -16.56 -10.60 12.09 1.55

Henderson Managed Distribution 4 2913 1 -1292 4 461 4 29.13 -18.42 -17.34 9.15 10.07 1.30

HSBC Open Gilobal Distribution? 2 1631 2 293 2 16.31 -9.62 -2.09 1.80

IFDS Apollo Cautious? 1.80

IFSL Sinfonia Cautious Managed? 2 1084 4 10.84 1.90

IFSL Sinfonia Income & Growth? 3 1365 3 13.65 1.90

IFSL Sinfonia Income? 1 792 4 7.92 1.90

Invesco Perpetual Distribution 2 2453 1 1114 1 3533 1 24.53 -7.32 -3.71 11.02 9.69 115 AAA
Investec Cautious Managed 2 1830 2 508 2 2370 2 4827 1 18.30 2.51 -13.39 8.08 8.97 0.85 AA A
Jupiter Distribution 1 1449 3 044 3 1336 4 14.49 -4.38 -8.25 6.87 5.61 1.20

Jupiter Merlin Income Portfolio2 1 2166 1 776 1 21.66 -4.30 -7.45 1.75  AAA
Sarasin GlobalSar IIID 3 1034 4 10.34 1.25

Schroder Multi-Manager Cautious Mgd Dist Portfolio? 4 2037 1 -6.01 3 20.37 -14.45 -8.73 1.55

Skandia Cautious Pension2 4 1812 2 -167 3 1695 3 18.12 -8.18 -9.33 7.62 10.51 0.50

Skandia Index Cautious? 2 1266 4 506 2 2361 2 12.66 -2.04 -4.81 8.51 8.43 0.25

SWIP Multi Manager Diversity2 2 951 4 9.51 1.70 A A
T Bailey Cautious Managed 4 1566 3 15.66 2.15

Thames River Cautious Managed? 4 1181 4 11.81 1.80 AA
Thames River Distribution2 3 1755 2 17.55 1.95 A

Sector Average 15.74 -1.19 16.81 30.49 15.74 -8.23 -6.97 8.55 8.90

SPECIALIST

Absolute Insight-2 1.50

Absolute Insight UK Equity Market Neutral 2.30

Aviva UK Absolute Return? 1.81

AXA Framlington Biotech 4.35 12.10 27.34 4.35 19.42 -10.04 11.67 1.72 1.45

AXA Framlington Financial 15.69 -38.76 -18.59 -11.63 15.69 -23.06 -31.20 12.61 18.05 1.25 A

AXA Framlington Global Technology 38.11 28.75 38.11 513 -11.33 13.27 1.80 A
AXA Framlington Health 25.08 15.44 17.58 -13.74 25.08 0.22 -7.90 6.19 -4.09 1.20 AA

Baring Absolute Return Global Bond Trust 0.16 25.65 27.96 0.16 10.02 14.03 -4.04 6.12 1.10

BlackRock European Absolute Alphal 0.11 0.1 2.80

BlackRock UK Absolute Alphal -1.22 -1.22 -0.61 3.00 A

CF Eclectica Agriculture 12.32 12.32 1.50

Elite Hasley Diversifier Portfolio? 2.73 2.73 2.05

Elite Hasley Multi-Strategy Portfolio2 10.43 10.43 2.30

First State Global Listed Infrastructure 21.89 21.89 -14.17 1.65 A AA
Fulcrum Alternative Beta Plus Daily 9.01 9.01 1.95 A
Gartmore Multi-Manager Absolute Return2 8.37 -21.83 5.21 8.37 -20.48 -9.29 16.40 15.63 1.75

Gartmore UK Absolute Return? 3.10 A

GLG Technology Equity 38.42 13.08 36.74 38.42 -2.87 -15.90 13.99 6.08 1.20 A
Henderson Global Financials 14.82 -29.18 14.82 -21.50 -21.42 26.52 1.25

Henderson Global Technology 32.75 22.63 54.76 -63.47 32.75 -0.71 -6.96 19.34 5.75 1.15 A A
Henderson India Equity 39.18 39.18 2.35

HSBC Open Global Return? 11.98 7.53 11.98 -7.37 3.66 1.95

IFSL pH Diversified Portfolio2 1.40

IFSL Sinfonia Diversified Target Return2 -4.16 10.31 10.31 1.90

Insight Diversified Target Return -2.20 12.12 12.12 1.55

Invesco Perpetual Emerging Europe -12.73 48.67 48.67 -50.22 1.35

Investec Capital Accumulator 9 -0.59 14.22 0.22 13.84 14.22 -2.09 -10.39 5.02 8.15 1.00 A A
Iveagh Wealth? 3 2.85

JPM Cautious Total Return -2.52 4.19 7.49 4.19 -1.92 5.18 5.25 0.95

JPM Gilobal Consumer Trends L4 1.30

JPM Multi Asset Income 14 1.15

Jupiter Absolute Return! 3 2.50

Jupiter Financial Opportunities -12.16 10.31 9.93 63.83 10.31 13.20 -11.96 17.00 27.37 1.30 AAA A
Jupiter India -1.76 45.43 45.43 14.14 1.75

Jupiter International Financials? * 1.25

L&G Diversified Absolute Return Trust -13.13 7.7 7.7 1.30

Liontrust European Absolute Return? * 3.75

M&G Global Convertibles -9.09 22.67 22.67 1.30

Marlborough Cautious? * 2.00

Marlborough ETF Absolute Return 7.07 7.07 1.35

MGTS St Johns Realistic Core? 1.25

Newton Real Return 1.25 A
Premier Conservative Growth Trust 2 13.49 -11.46 13.49 -19.06 -3.61 3.30 1.15

Premier Sentinel Defensive? 11.68 11.68 1.40

Premier Sentinel Enterprise2 21.42 21.42 2.35

Premier Sentinel Universal? 16.09 16.09 1.80

Sarasin AgriSar! 17.72 17.72 1.65 A
Schroder Diversified Target Return 19.51 19.51 1.55

Schroder Medical Discovery 18.71 15.90 28.22 18.71 8.58 -10.08 5.38 4.99 1.15

Skandia Alternative Investments?2 4.19 419 -9.85 2.05

SVM UK Absolute Alpha? -8.04 -8.04 3.25

SWIP Absolute Return Bond? 3.31 3.31 1.05

Threadneedle Absolute Return Bond -0.49 -0.49 1.05

UK PROPERTY SECURITIES

Aberdeen Property Share 4 2157 2 -5823 4 21.57 -37.59 -44.95 16.87 0.95

Sector Average 20.51 -36.46 -13.30 54.73 20.51 -27.09 -27.67 12.89 20.86

JAPAN

Allianz RCM Japan 4 1237 2 -1457 3 1472 2 12.37 -10.42 -15.13 2.62 30.85 1.25 A

AXA Framlington Japan 3 1194 2 -1784 4 -041 3 -2152 1 11.94 -12.36 -16.26 -7.67 31.29 1.20

Baring Japan Growth 2 1400 2 -22.74 4 -1094 4 -4594 4 14.00 -21.60 -13.55 -8.54 26.04 1.10

Fidelity Japan 4 859 4 -1316 3 803 2 -4168 3 8.59 -8.34 -12.75 -2.52 27.62 1.20

Fidelity Japan Smaller Companies 2 1332 2 906 1 -343 4 -3940 3 13.32 12.88 -14.73 -20.53 11.42 1.20 A
Gartmore Japan Opportunities 3 1139 3 -1530 3 1139 2 11.39 -13.64 -11.95 -0.69 32.42 1.05

GLG Japan CoreAlpha 1.30 AA  AAA
Henderson Japan Capital Growth 3 859 4 -705 2 1072 2 -3543 2 8.59 -1.78 -12.85 -6.54 27.46 1.25 A

HSBC Japan Index 3 1018 3 10.18 -8.85 0.30

Ignis Japan Tracker 4 1023 3 -1794 4 -336 4 10.23 -18.07 -14.37 -5.41 24.49 0.80

Invesco Perpetual Japan 4 1446 1 2586 1 4881 1 -11.16 1 14.46 19.33 -7.85 -3.33 22.31 1.20 A AAA
Invesco Perpetual Japanese Smaller Companies 1 1423 1 -759 2 -3048 4 -4568 4 14.23 -0.92 -18.35 -24.74 -0.04 1.20 A

JPM Japan 2 1885 1 -11.51 3 -13.32 4 18.85 -6.47 -20.39 -13.55 13.32 1.05

Legg Mason Japan Equity 1 8.38 4 -27.62 4 -61.55 4 8.38 1.93 -34.48 -43.18 -6.52 1.35 A

M&G Japan Smaller Companies 1 2615 1 26.15 1.40 AA
Martin Currie Japan 3 13.01 2 13.01 -6.05 1.30 A

Old Mutual Japanese Select 3 1125 3 11.25 -5.05 1.25

Schroder Japan Alpha Plus 1 2219 1 -605 2 622 2 22.19 -4.59 -19.42 -2.83 16.36 1.20 A
Schroder Tokyo 2 1611 1 -0.06 1 1443 2 -1058 1 16.11 -1.92 -12.24 -2.06 16.91 1.15 AA A
Skandia Japan Index 4 1113 3 -9.25 2 1293 2 -3462 2 11.13 -8.55 -10.71 -1.91 26.87 0.20

Sector Average 12.52 -6.79 9.02 -35.62 12.52 -4.17 -13.55 -6.37 2491

STERLING OTHER FIXED INTEREST

Aegon Strategic Bond 2 2546 3 1884 1 25.46 -2.24 -3.11 3.87 1.00 AA

Allianz PIMCO Sterling Total Return 1 1937 4 658 3 790 4 19.37 -6.50 -4.51 0.19 1.05 1.05

Artemis High Income 4 2687 2 -185 4 1755 3 26.87 -17.78 -5.90 8.67 10.20 0.85 AA
Artemis Strategic Bond 3 2039 4 963 2 20.39 -7.28 -1.79 6.79 0.90 AA

AXA Framlington Managed Income 4 3409 1 -699 4 431 4 3832 4 34.09 -23.54 -9.28 7.80 4.03 1.15 AA

BNY Mellon Global Strategic Bond * 1.20

Cazenove Strategic Bond -1.28 2 1496 4 14.96 0.90

Ecclesiastical Amity Sterling Bond a 0.86 1 1545 4 15.45 1.10 AAA
F&C Extra Income Bond -1.64 3 2993 2 533 3 1466 4 29.93 -15.31 -4.28 5.01 3.66 1.00 A
Fidelity Extra Income 074 1 2531 3 19.85 1 2747 1 25.31 -3.43 -0.96 3.20 3.06 1.20 A

Please consult your financial adviser before making any investment decisions.
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Se fselec (continued)

STERLING OTHER FIXED INTEREST (continued)

Gartmore High Yield Corporate Bond 2 1761 4 -17.87 4 17.61 -28.93 -1.73 8.66 1.00

Henderson Fixed Interest Monthly Income 4 3165 1 274 4 1500 3 31.65 -16.39 -6.67 5.63 5.97 1.00 AA
Henderson High Yield Monthly Income 3 37.40 1 430 4 1835 3 37.40 -17.81 -7.65 6.66 6.40 1.00 AA
Henderson Preference & Bond 4 3059 1 7.63 3 1433 4 6281 2 30.59 -15.04 -2.99 3.52 2.61 1.05  AAA
Henderson Strategic Bond 4 2319 3 1561 2 2956 1 69.88 1 23.19 -4.26 -1.98 5.77 5.96 1.10 AA
Invesco Perpetual Monthly Income Plus 4 8002 2 1771 2 3993 1 30.02 -6.27 -3.41 8.28 9.79 1.15  AAA
Invesco Tactical Bond Fund 1.20

Investec Strategic Bond 0.75 A

L&G Dynamic Bond Trust 4 1990 4 19.90 1.05 AA  AAA
M&G Optimal Income 2 1814 4 3285 1 18.14 11.86 0.52 1.00 AA AA
Old Mutual Dynamic Bond 1 8227 1 32.27 -19.51 0.90

Schroder Strategic Bond 2 688 4 972 2 1552 3 4395 3 6.88 4.08 -1.36 3.73 1.50 1.15

Skandia Bond Income? 1 2150 3 1538 2 20.00 2 21.50 -2.54 -2.56 273 1.24 1.00 A
Threadneedle Strategic Bond 2 1987 4 1409 2 2065 2 19.87 -2.36 -2.53 2.92 2.75 1.05

Sector Average 23.92 7.99 17.26 53.20 23.92 -9.12 -4.10 4.49 3.92

BALANCED MANAGED

AXA Framlington Managed Balanced 2087 1 -528 2 2948 1 20.87 -13.77 -9.12 13.84 20.08 0.85 AA

Baring Portfolio 1533 4 -749 3 2306 2 579 4 15.33 -13.14 -7.66 16.30 14.38 1.10

BlackRock Balanced Income Portfolio 1.05 AA
BlackRock Managed 1702 3 053 1 3428 1 3156 1 17.02 -10.26 -4.27 13.30 17.89 0.85

Cazenove Multi-Manager Diversity Balanced? 1543 4 15.43 1.10

CF Midas Balanced Growth2 2196 1 -19.56 4 21.96 -19.16 -18.41 17.61 1.10

CF Miton Special Situations 1.40 A AAA
CF Miton Strategic Portfolio 1.70 A AAA
Cirilium Moderate 27.07 1 27.07 -4.23 1.40

Ecclesiastical Higher Income 20.30 1 20.30 0.95 AAA
Fidelity MoneyBuilder Balanced 1785 3 -028 1 2352 2 5326 1 17.85 -2.72 -13.02 11.58 11.07 1.20 A
Gartmore Managed 16.01 4 -1263 4 1545 4 -157 4 16.01 -16.00 -10.35 15.14 14.76 0.65

Gartmore Multi-Manager Balanced2 18.03 3 -829 3 2247 2 18.03 -15.42 -8.14 15.97 15.15 1.85

Henderson Managed 2267 1 -493 2 2924 1 1952 2 22.67 -11.93 -12.00 18.68 14.54 0.70

Henderson Multi-Manager Balanced? 2014 2 -1966 4 813 4 20.14 -27.27 -8.05 14.54 17.50 1.75 A

IFDS Apollo Balanced? 1.90

IFSL pH Dynamic Portfolio? 1.85

IFSL Sinfonia Balanced Managed? 15.54 4 15.54 1.90

IM Verbatim Portfolio 32 1.55

IM Verbatim Portfolio 42 1.55

IM Verbatim Portfolio 5 (Growth)2 1.55

IM Verbatim Portfolio 5 (Income)2 1.55

IM Verbatim Portfolio 62 1.55

IM Verbatim Portfolio 72 155

Jupiter High Income 12.31 4 -1541 4 1471 4 12.31 -12.12 -14.29 16.20 16.70 1.40  AAA

Jupiter Merlin Balanced Portfolio? 23.63 1 3.60 1 23.63 -9.21 -7.70 2.00 AAA
Marlborough Balanced? 2.75

Neptune Balanced 2022 2 -057 1 4183 1 20.22 -18.56 1.55 17.47 21.43 1.00 AA

Newton Managed 1763 3 -062 1 3254 1 26.02 2 17.63 -12.35 -3.60 17.74 13.27 0.50

Old Mutual Select Managed 1.55

Schroder Managed Balanced 2196 1 -2.87 2 21.96 -10.14 -11.36 0.65

Schroder Multi-Manager Strategic Balanced Portfolio? 2213 1 -16.60 4 2213 -20.43 -14.18 1.80

Skandia Balanced? 19.90 2 -11.05 4 16.69 4 876 3 19.90 -13.86 -13.87 13.48 15.61 0.60

Skandia Index Balanced? 1857 2 -679 3 2196 3 1559 3 18.57 -12.43 -10.23 14.78 13.99 0.20

Thames River Balanced Managed? 1329 4 13.29 2.80 AA

Sector Average 18.23 -5.69 23.12 17.86 18.23 -12.28 -9.07 13.83 14.69

GLOBAL HIGH YIELD

F&C Maximum Income Bond -3.00 4 2755 2 972 4 2410 4 27.55 -11.39 -2.93 7.67 5.05 1.00

Threadneedle European High Yield Bond -12.77 4 1743 4 3371 2 17.43 2.96 10.58 5.95 0.95

Sector Average -1.87 28.36 22.74 43.15 28.36 -3.80 -0.60 9.20 6.80

NORTH AMERICA

Aberdeen American Equity 3 2214 3 347 1 22.14 -6.73 -9.17 11.86 1.25

Allianz RCM UK Equity 1.35 A A
Baring North America 4 1714 4 17.14 -22.49 1.70

BlackRock US Dynamic 2 2525 2 25.25 1.20 AA

Fidelity American 2 2208 3 -159 2 1691 2 3123 1 22.08 -6.19 -14.07 6.99 11.03 1.25 A

Fidelity American Special Situations 3 2631 1 -525 3 1200 3 -30.05 3 26.31 -18.72 -7.72 0.56 17.55 1.20

Franklin US Equity 1 2426 3 -036 2 873 3 24.26 -7.55 -13.27 11.79 -2.38 1.15 A
Gartmore US Growth 1 8032 1 13.07 1 3356 1 -11.60 1 30.32 -11.58 -1.87 9.90 7.49 1.05 A
Gartmore US Opportunities 1 3494 1 069 1 951 3 34.94 -19.15 -7.72 10.42 -1.49 1.15 A

GLG American Growth 1 2871 1 -805 3 865 3 28.71 -19.17 -6.80 8.00 3.75 0.95

Henderson North American Enhanced Equity 2 2817 1 -234 3 28.17 -14.30 -11.09 10.57 1.05

HSBC American Index 1 2941 1 29.41 -18.75 0.30

Ignis American Growth 1 2740 1 012 2 1189 3 27.40 -16.78 -5.57 12.22 -0.41 1.15

Invesco Perpetual US Equity 2 2556 2 -16.24 4 -10.63 4 -49.59 4 25.56 -13.85 -22.57 10.60 -3.52 1.20

Investec American 2 2520 2 -319 3 2095 1 25.20 -5.40 -18.26 17.75 6.11 1.10 AA

JPM US 2 3039 1 -322 3 30.39 -12.71 -14.97 1.10 AA

Legg Mason US Equity 4 2561 2 -37.08 4 -3226 4 25.61 -21.92 -35.85 8.59 -0.85 115 AA

M&G American 2 2925 1 -413 3 29.25 -13.49 -14.26 1.15 A

Martin Currie North American 1 2434 3 24,34 -23.00 1.20 AA

Martin Currie North American Alpha 1 2311 3 23.11 -26.28 1.25

Neptune US Opportunities 1 1725 4 17.25 0.44 1.40 A AA
Old Mutual North American Equity 1 2875 1 28.75 -23.00 1.20

Prudential North American 1 38176 1 -871 4 393 4 31.76 -11.56 -21.66 9.86 3.63 1.05

Schroder US Mid Cap * 1.25 AAA
Schroder US Smaller Companies -475 1 3436 1 17.09 1 4972 1 103.67 1 34.36 -10.22 -2.93 16.09 10.15 115 AAA
Skandia US Index -10.52 3 26.38 1 -284 3 11.73 3 -22.04 2 26.38 -12.62 -12.01 9.92 4.62 0.20

Threadneedle American Select -9.06 1 2547 2 3852 1 2770 1 25.47 -7.06 -11.23 16.95 5.48 0.95 AA

UBS US Equity -9.43 2 29.06 1 -911 4 497 4 29.06 -15.04 -17.11 10.55 4.47 1.05 AA

Sector Average -9.95 24.83 -2.78 1217 -25.34 24.83 -11.42 -12.08 9.99 4.90

UK EQUITY INCOME

Aberdeen UK Equity Income 3 2629 1 -21.85 3 26.29 -18.63 -23.95 20.09 1.20

Allianz RCM UK Equity Income 4 1953 2 -2294 3 495 3 2124 3 19.53 -20.34 -19.07 16.70 16.71 1.15

Artemis Income 2 1788 3 -1444 2 2029 2 17.88 -11.06 -18.39 21.59 15.63 0.95 AAA

AXA Framlington Equity Income 1 2011 2 -87.39 4 -1492 4 549 4 20.11 -27.85 -27.75 15.55 17.60 1.10 AA

AXA Framlington Monthly Income 2 2340 1 -4113 4 -22.06 4 23.40 -32.98 -28.82 12.86 17.31 1.15 AA
BlackRock UK Income 4 2245 1 -861 1 2054 2 22.45 -11.18 -15.97 16.45 13.26 1.20 A AAA
F&C Stewardship Income a 1 2206 1 -2870 4 22.06 -23.69 -23.46 27.81 1.15

Fidelity Income Plus 2 1833 3 -2248 3 234 4 2301 3 18.33 -13.55 -24.22 15.41 14.39 1.15

Gartmore UK Equity Income 3 1832 3 -2091 3 748 3 18.32 -15.15 -21.22 16.86 16.29 1.00 AA
GLG UK Income 4 2123 1 -2841 4 -580 4 21.23 -21.34 -24.92 13.13 16.29 1.00

Henderson Higher Income 2 1995 2 -4129 4 -2275 4 19.95 -24.88 -34.84 13.80 15.62 1.40

Henderson UK Equity Income 1 3361 1 -2942 4 041 4 788 4 33.61 -28.16 -26.47 25.50 13.36 1.20

HSBC Income 3 2141 1 -19.84 3 -0.08 4 1452 3 21.41 -16.08 -21.33 12.70 10.61 1.40

Invesco Perpetual High Income 1 1586 4 -13.74 2 3512 1 12096 1 15.86 -11.31 -16.06 28.05 22.33 1.30 AAA
Invesco Perpetual Income 1 1618 3 -14.05 2 3431 1 11533 1 16.18 -12.14 -15.80 27.13 22.92 1.30 AAA
Invesco Perpetual Income & Growth 2 2018 2 -22.03 3 979 3 3247 3 20.18 -16.85 -21.98 22.65 14.81 1.20

JPM Premier Equity Income 4 1913 2 -2372 4 -1.40 4 19.13 -22.08 -17.83 13.06 14.33 1.05

Jupiter Income 4 1185 4 -25651 4 673 3 5333 2 11.85 -14.59 -22.02 17.68 21.75 125 AAA

Lazard UK Income 4 2037 2 -2374 4 271 4 20.37 -20.14 -20.67 13.72 18.43 0.85

Liontrust First Income 2 2082 1 -30.63 4 -592 4 20.82 -20.36 -27.91 14.78 18.16 1.05 A
Martin Currie UK Equity Income 4 1861 2 18.61 -23.54 1.20

Neptune Income 3 2059 2 -1465 2 20.59 -18.58 -18.07 18.73 1.10 AA
Newton Higher Income 4 1491 4 -1643 3 13.17 2 14.91 -10.18 -19.03 17.86 14.90 0.60 A A
Premier Alpha Income 2 11.44 4 -25611 4 150 11.44 -15.09 -20.85 18.40 14.47 1.15

Premier Income 3 1526 4 -1964 3 803 3 6292 2 15.26 -15.16 -17.81 18.63 13.32 1.05

Please consult your financial adviser before making any investment decisions.

12 our fund ranges 2 July 2010



You should note that past performance is not a guide to future performance.

initial price pension funds

Percentage growth and quartile ranks calculated to Annual performance % over one year to end June
30 June
Cumulative Annual OBSR
Fund  Gitywire
3Mths Qt  1Yr Qi 3Yrs Qi 5Yrs Qi 10Yrs Qtf 2010 2009 2008 2007 2006 TER  Rating Rating

self select e

UK EQUITY INCOME (continued)

Premier Monthly Income 2 1538 4 -2136 3 349 4 15.38 -15.00 -19.81 16.30 13.14 1.15

Psigma Income 3 1655 3 16.55 -14.30 1.40 AA
Rathbone Income 1 2116 1 -26.36 4 699 3 21.16 -22.12 -21.96 18.14 22.98 1.10 A
Rensburg UK Equity Income 3 1736 3 -1840 3 831 3 17.36 -17.41 -15.82 16.38 14.05 1.05 A
Schroder Income 4 2245 1 -458 1 2968 1 8552 1 22.45 -1.71 -20.73 21.11 12.22 1.20 A
Schroder Income Maximiser 2 2079 1 20.79 1.25

Skandia Equity Income? 2 1963 2 -17.84 3 793 3 19.63 -13.78 -20.35 1414 15.09 1.00

Threadneedle UK Equity Income 3 1889 2 -11.72 1 18.89 -16.54 -11.04 19.16 1.10 A A
UBS UK Equity Income 4 885 4 8.85 -22.90 1.15

Sector Average 18.25 -18.80 11.83 4217 18.25 -15.79 -18.45 17.56 17.14

FLEXIBLE MANAGED

Aberdeen Multi-Manager Equity Managed Portfolio? 1714 3 -943 3 2591 2 17.14 -14.09 -9.99 18.27 17.54 2.05 A
Artemis Strategic Assets Fund 2157 1 21.57 1.25

BlackRock Active Managed Portfolio 1.20

Cazenove Multi-Manager Diversity Tactical2 15.38 4 156.38 -11.58 1.80

CF Miton Global Growth 210 A
Cirilium Dynamic2 3185 1 31.85 -11.57 1.40

Fidelity Managed 2138 2 -557 2 3123 1 4211 1 21.38 -13.44 -10.12 17.41 18.37 0.90

Gartmore Multi-Manager Active? 2212 1 -541 2 2992 1 2212 -14.32 -9.60 17.55 16.84 1.85

Henderson Managed 2292 1 -2915 4 -358 4 22.92 -23.96 -24.20 16.89 16.43 1.35

Henderson Multi-Manager Active? 2485 1 -1313 4 3141 1 24.85 -24.77 -7.50 2214 23.84 1.55 A

IFSL Sinfonia Adventurous Growth?2 19.88 2 19.88 1.90

Invesco Perpetual Managed 2120 2 -1048 3 3028 1 57.01 1 21.20 -11.71 -16.34 23.06 18.27 0.75

JPM Managed Investment Trust 2373 1 -1488 4 1855 3 3130 1 23.73 -20.45 -13.52 16.69 19.36 1.15

Jupiter Merlin Growth Portfolio? 2497 1 321 1 24.97 -10.63 -7.59 2.00 AAA

M&G Cautious Multi-Asset? 19.55 2 1275 1 19.55 -0.22 -5.48 1.25 A A
M&G Managed? 19.30 2 19.30 1.30 A
M&G Managed Growth? 30.16 1 210 1 5721 1 30.16 -21.25 -0.39 23.46 24.72 1.15 A
Rathbone Global Opportunities 2350 1 23.50 -27.23 1.10 A

Sarasin EquiSar [IID1 11.20 4 11.20 1.35

Schroder Multi-Manager High Alpha Portfolio? 2249 1 -1714 4 22.49 -21.49 -13.84 1.85

Skandia Ethical a2 2309 1 -1566 4 1496 4 1037 1 23.09 -18.76 -15.66 19.61 13.96 0.80

Skandia Global Best Ideas? 24.46 1 -15.07 4 24.46 -21.83 -12.70 21.70 1.80 A
Thames River Equity Managed? 14.69 4 14.69 275 AA

Sector Average 19.64 -8.69 24.39 18.03 19.64 -15.34 -9.85 16.76 16.68

STERLING HIGH YIELD

Investec Monthly High Income 2264 3 1433 3 2939 2 22.64 -3.73 -3.16 7.19 5.58 1.10

JPM Gilobal High Yield Bond 2333 2 1278 3 23.33 -9.32 0.84 1.00

M&G High Yield Corporate Bond 19.56 4 1368 3 2458 4 19.56 -1.57 -3.40 4.22 5.15 1.20 A
Schroder Monthly High Income 2346 2 1849 1 3073 2 23.46 5.04 -8.63 5.88 4.19 1.05

Threadneedle High Yield Bond 2366 2 1641 2 3874 1 23.66 -1.63 -4.30 10.55 7.81 1.05

Sector Average 27.711 15.47 29.13 27.711 -5.19 -4.63 6.48 5.02

ASIA PACIFIC INCLUDING JAPAN

Aberdeen Asia Pacific & Japan -272 1 3942 1 2828 1 39.42 -3.34 -4.82 19.90 1.20 AA A
Gartmore Pacific Opportunities -5.68 1 3431 1 1425 2 8572 1 7928 1 34.31 -8.67 -6.86 38.52 17.35 1.05

Invesco Perpetual Pacific 911 3 2567 2 2749 1 8338 1 86.10 1 25.67 5.16 -3.53 18.89 20.98 1.20 AA
Sector Average -6.80 26.29 11.91 60.27 41.07 26.29 -6.56 -5.17 18.02 21.34

GLOBAL PROPERTY

Aviva Investors Asia Pacific Property 2 058 4 0.58 1.45

Aviva Investors European Property 4 -1474 4 -14.74 -27.53 1.30

Fidelity Global Property 3 4084 1 -16.37 1 40.84 -25.53 -20.26 1.25

First State Asian Property Securities -913 4 13.18 4 13.18 -7.80 1.30

First State Global Property Securities 2 5244 1 52.44 -25.24 1.45 A
Henderson International Property 2 -295 4 -3768 3 -2.95 -38.38 4.21 1.20

JPM Gilobal Property Securities 2 2851 2 -42.03 4 28.51 -40.00 -24.82 1.15

Schroder Global Property Securities -6.50 2 3198 2 -17.54 2 31.98 -18.03 -23.78 23.16 1.25 A
Skandia Global Property Securities -7.34 4 27.63 3 -48.27 4 27.63 -46.79 -23.82 16.33 1.25

SWIP European Real Estate -1519 4 2261 3 -37.33 3 22.61 -31.65 -25.22 1.15

Sector Average -4.72 24.40 -24.01 2.45 51.48 24.40 -25.85 -17.61 14.84 17.39

GLOBAL EQUITIES

Aberdeen Ethical World a -848 1 2790 1 -044 1 27.90 -17.56 -5.59 17.38 1.10

Aberdeen Multi-Manager Constellation Portfolio2 -711 1 1562 4 -983 3 2120 3 15.62 -15.23 -8.00 16.70 15.19 2.10 A
Aberdeen World Equity 1 2759 1 455 1 5017 1 27.59 -15.80 -2.69 17.09 22.68 1.15 A

Allianz RCM Dynamic Growth 1 2095 2 -731 2 2739 2 -2345 4 20.95 -21.45 -2.44 18.02 16.45 0.60

Allianz RCM Global EcoTrends 4 -239 4 -2.39 1.55

Artemis Global Growth 3 1921 4 -2882 4 19.21 -36.87 -5.42 29.93 1.10 AA

AXA Framlington Global Opportunities 2 16.09 4 -1931 4 457 4 -3581 4 16.09 -28.68 -2.55 12.01 15.70 1.30

Baring Global Growth 2 2107 2 423 1 3126 1 -2093 4 21.07 -12.34 -1.78 15.68 8.86 1.20

Baring Global Select 2 1827 4 091 1 5800 1 18.27 -19.18 5.57 31.03 19.49 1.85

BlackRock Global Equity 3 1959 3 358 1 3136 1 19.59 -14.10 0.84 17.56 7.88 1.10 A
CF JM Finn Global Opportunities 1.35

Ecclesiastical Amity International a 1 26.68 1 26.68 1.35 AAA
Fidelity Global Focus 2 2778 1 249 1 3554 1 -16.32 4 27.78 -18.78 -1.24 15.87 14.14 1.25 A
Fidelity Global Special Situations 3 2435 1 -13.84 4 24.35 -29.10 -2.27 1.20 A

Fidelity International 4 1886 4 -1474 4 1555 4 18.86 -18.71 -11.75 17.16 15.68 1.25

Fidelity Wealthbuilder 2 2271 2 -770 3 2205 3 22.71 -15.22 -11.28 12.97 17.05 1.20

First State Global Growth 4 16.88 4 -11.92 4 1243 4 16.88 -19.24 -6.69 15.24 10.76 1.25

Gartmore Global Focus! 2 2340 1 -13.18 4 2839 2 23.40 -22.54 -9.17 21.30 21.92 1.10 AA
Henderson Global Innovation 1 8944 1 1786 1 4076 1 39.44 -12.35 -3.57 15.60 3.32 1.90 A
Henderson Industries of the Future a 1 2305 1 -044 1 3539 1 23.05 -12.66 -7.37 19.41 13.89 1.15

Henderson Multi-Manager Tactical? 1 1576 4 -27.71 4 1516 4 15.76 -33.79 -5.67 26.36 26.06 1.50 A
Invesco Perpetual Global Equity 2 2621 1 -705 2 2524 2 26.21 -14.33 -14.03 20.31 12.00 1.20

Invesco Perpetual Global Equity Income 2 2485 1 24.85 1.30 A
Invesco Perpetual Global Opportunities 2 2735 1 -1125 3 327 4 27.35 -18.71 -14.27 11.24 4.61 1.25

Invesco Perpetual Global Smaller Companies 1 4036 1 717 1 60.10 1 8243 1 40.36 -12.45 -12.79 27.62 17.06 1.20 A
Investec Global Free Enterprise 3 2453 1 -1526 4 24.53 -22.69 -11.98 15.60 1.25 AA

JPM Gilobal Equity Income 1 1515 4 -18.90 4 15.15 -15.18 -16.97 1.15

Jupiter Ecology a 1 1722 4 -13.60 4 17.22 -19.51 -8.43 1.25 AA

Jupiter Merlin Worldwide Portfolio? 1 2712 1 6.01 1 27.12 -13.29 -3.82 210  AAA

Lazard Global Equity Income 2 2446 1 24.46 -10.23 1.25 A

M&G Gilobal Basics 2 3253 1 337 1 7172 1 32.53 -30.66 12.49 23.31 34.71 115 AAA A
M&G Global Dividend 1 3396 1 33.96 1.30 A

M&G Global Growth 2 2804 1 28.04 1.30 A AA
M&G Global Leaders 3 2396 1 -1586 4 23.96 -25.14 -9.34 1.15 AA
Marlborough ETF Global Growth 1 11.07 4 11.07 1.50

Neptune Global Equity 1 2702 1 -552 2 27.02 -29.64 5.71 115 AAA
Newton Global Higher Income 1 2326 1 315 1 23.26 -18.11 219 1.15 A A
Newton International Growth 1 2250 2 -3.02 1 2415 2 22.50 -20.95 0.15 13.05 13.24 0.75 A

Old Mutual Global Equity 1.45

Old Mutual Global Equity Absolute Return1:2 3.20

Sarasin EquiSar Global Thematic 2 1951 3 -192 1 3842 1 19.51 -19.10 1.44 16.40 21.24 1.35 A

Sarasin International Equity Income 2 2147 2 21.47 1.40

Schroder Global Climate Change 2 17.06 4 17.06 -16.62 1.25

Schroder Global Equity Income 1 2057 3 20.57 -11.54 1.25

Skandia Global Dynamic Equity2 2 2543 1 25.43 1.40

T Bailey Growth 1 2184 2 21.84 2.05 A
Templeton Growth 3 1816 4 -18.01 4 754 4 18.16 -15.87 -17.52 17.30 11.81 1.15 A
Thames River Global Boutiques? 1 1615 4 16.15 2.10 AA
Threadneedle Global Select 2 2500 1 -064 1 3722 1 25.00 -14.54 -6.99 16.61 18.42 1.05 AA

Sector Average 22.09 -6.56 25.47 -3.62 22.09 -16.44 -8.40 15.98 15.78

Please consult your financial adviser before making any investment decisions.
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You should note that past performance is not a guide to future performance.

initial price pension funds

Percentage growth and quartile ranks calculated to Annual performance % over one year to end June
30 June
Cumulative Annual OBSR
Fund  Citywire
3Mths Qt  1Yr Qi 3Yrs Qi 5Yrs Qi 10Yrs Qtf 2010 2009 2008 2007 2006 TER  Rating Rating

Se fse‘ec (continued)

UK ALL COMPANIES

Aberdeen UK Equity 2 2698 1 -2092 3 26.98 -19.69 -22.46 21.25 1.15

Aegon Ethical Equity a 1 2149 2 -1759 3 21.49 -24.62 -10.02 27.65 1.15 AA

Aegon UK Opportunities 4 2222 1 22.22 1.15 AA

Allianz RCM UK Growth 3 2479 1 -25.00 4 068 4 -20.00 4 24.79 -28.77 -15.63 14.86 16.88 1.15

Allianz RCM UK Mid-Cap 1 3408 1 -1273 1 3889 1 34.08 -23.29 -156.15 24.38 27.95 1.25

Artemis Capital 4 1337 4 -37.32 4 -659 4 13.37 -31.57 -19.20 19.69 24.51 1.15

Artemis UK Growth 1 2010 2 -2462 4 597 4 20.10 -19.89 -21.65 19.32 17.82 0.90 A
Artemis UK Special Situations 2 1028 4 -16.98 2 2042 2 10.28 -8.97 -17.30 22.43 18.47 110 AAA

AXA Framlington UK Growth 3 1873 3 -1320 2 2220 2 18.73 -18.73 -10.04 16.88 20.44 1.05

AXA Framlington UK Select Opportunities 1 2719 1 -9.05 1 2891 1 5057 1 27.19 -20.17 -10.43 17.41 20.72 110  AAA

Baring UK Growth 3 2177 2 -1636 2 1754 2 -1.18 3 21.77 -21.76 -12.21 20.75 16.39 1.05

BlackRock UK 3 1669 4 -1969 3 1632 2 16.69 -27.79 -4.68 18.04 22.70 1.20 AAA
BlackRock UK Dynamic 4 1817 3 -16.94 2 19.84 2 18.17 -29.32 -0.55 17.62 22.68 1.00 AA
BlackRock UK Special Situations 1 318 1 -914 1 3568 1 31.88 -23.07 -10.44 21.43 22.97 1.20  AAA
Cazenove UK Dynamic 2 1988 2 -1524 2 2541 1 19.88 -10.63 -20.88 34.39 10.10 1.15 AAA
Cazenove UK Growth & Income 4 1759 3 -1827 3 966 3 17.59 -16.00 -17.25 16.96 14.72 1.10 AA
Ecclesiastical Amity UK a 1 24.00 1 24.00 1.35

Ecclesiastical UK Equity Growth 1 1825 3 18.25 1.40

F&C Investment Trust 2 1527 4 -1012 1 3554 1 1179 2 15.27 -17.27 -5.74 22.11 23.49 0.65

F&C Stewardship Growth a 1 2360 1 -28.98 4 23.60 -21.88 -26.44 1.20

F&C UK Equity 1 2617 1 26.17 1.30

F&C UK Opportunities 1 2670 1 -2219 4 25.70 -27.52 -14.59 1.10

Fidelity Growth & Income 2 2302 1 -1455 2 17.78 2 2052 1 23.02 -11.68 -21.35 18.28 16.53 1.20

Fidelity Special Situations 1 2197 2 -6.99 1 21.97 -8.79 -16.40 1.20 AA

Fidelity UK Aggressive 3 2399 1 -931 1 2268 1 1721 1 23.99 -20.34 -8.18 19.11 13.58 1.20 AA
Fidelity UK Growth 4 1752 3 -1347 2 1082 3 350 3 17.52 -18.39 -9.78 15.15 11.22 1.20 A
Gartmore UK Alphal 4 1228 4 -4832 4 -2620 4 12.28 -37.46 -26.40 18.60 20.41 1.05 A
Gartmore UK Growth 4 1584 4 -3517 4 -1110 4 15.84 -31.28 -18.56 15.10 19.14 1.00

GLG UK Growth 3 2337 1 -34.13 4 -1337 4 23.37 -26.26 -27.60 15.35 14.02 1.00

Henderson UK Alpha 2 2556 1 -2575 4 1381 3 25.56 -33.90 -10.53 24.84 22.78 1.35

Henderson UK Equity 2 1854 3 -25642 4 -0.88 4 -1553 4 18.54 -20.89 -20.47 18.04 12.59 1.10

Henderson UK Opportunities 2 1370 4 -33.81 4 321 4 -1206 4 13.70 -31.25 -15.31 31.62 18.47 1.20

HSBC FTSE 100 Index 4 1911 3 19.11 -20.13 0.30

HSBC FTSE 250 Index 1 2956 1 29.56 -16.78 0.30

HSBC FTSE All Share 3 2048 2 -1819 3 1191 3 20.48 -19.80 -15.33 17.57 16.36 0.30

HSBC UK Freestyle 2 1506 4 -22.34 4 15.06 -23.86 -11.36 1.15

HSBC UK Growth & Income 3 1732 3 -17.72 3 488 4 17.32 -16.20 -16.31 11.19 14.63 1.40

Ignis Cartesian UK Opportunities 2 1726 3 17.26 -21.52 1.10 AA
Invesco Perpetual UK Aggressive 1 2255 1 -19.83 3 23.99 1 2255 -8.18 -28.75 25.37 23.35 1.20

Invesco Perpetual UK Growth 2 1715 3 -2985 4 053 4 36.13 1 17.15 -16.91 -27.93 21.97 17.49 1.25 A
Investec UK Special Situations 2 1967 2 -629 1 19.67 2.21 -23.39 18.32 1.15 AA A
JPM Premier Equity Growth 3 1995 2 -3025 4 -7.98 4 19.95 -31.80 -14.73 9.17 20.85 1.05

JPM UK Dynamic 4 1765 3 -21.17 3 23.03 1 17.65 -25.46 -10.11 19.94 30.13 1.00 A

JPM UK Strategic Equity Income 4 1945 2 -2349 4 19.45 -22.63 -17.22 16.24 1.15

Jupiter UK Growth 3 2221 1 -2445 4 2721 1 2567 1 22.21 -24.03 -18.63 24.23 35.54 1.40 AA

Jupiter UK Special Situations 2 2124 2 -677 1 3493 1 -924 4 21.24 -11.29 -13.32 24.22 16.51 1.35 AA
Jupiter Undervalued Assets 2 2221 1 -2925 4 -097 4 22.21 -25.87 -21.90 19.24 17.37 1.35

Lazard UK Alpha 3 1817 3 -2024 3 1059 3 18.17 -17.93 -17.76 14.15 21.47 1.05 A
Liontrust First Growth 1 8010 1 -12.05 1 3587 1 30.10 -33.88 2.25 26.04 22.57 1.05 A
Liontrust First Large Cap 4 1472 4 -2084 3 1111 3 14.72 -26.65 -5.94 16.80 20.19 1.10 A
M&G Recovery 3 2059 2 -675 1 20.59 -15.94 -8.00 27.76 115 AAA  AAA
M&G UK Select 4 1455 4 -17.70 3 14.55 -18.31 -12.05 17.74 1.15

Martin Currie UK Growth 4 1409 4 14.09 -23.26 1.20

Neptune UK Equity 4 1344 4 -1465 2 2958 1 13.44 -12.82 -13.70 23.97 22.47 1.20 A
Newton Income 2 1767 3 -351 1 2881 1 17.67 -15.28 -3.21 20.41 10.87 0.60 A A
Newton UK Opportunities 1 2062 2 -297 1 3819 1 20.62 -11.89 -8.71 24.00 14.86 0.85 A
Old Mutual UK Select Equity 4 2296 1 22.96 -21.88 1.05 A

Old Mutual UK Select Mid Cap 1 2558 1 25.58 -16.18 1.05 AA
Premier Fellowship a 1 1747 3 -2053 3 17.47 -17.65 -17.86 20.35 1.05

Premier UK Mid 250 2 1668 4 -1496 2 3041 1 -242 3 16.68 -15.69 -13.56 23.81 23.86 1.20

Rathbone Blue Chip Income & Growth 1 1422 4 -19.02 3 14.22 -16.85 -14.74 18.35 1.05 A
Rathbone Recovery 1 1966 2 -31.28 4 504 4 19.66 -27.14 -21.18 31.91 15.86 1.05

Rensburg UK Managers Focus 1 1443 4 -2193 4 14.43 -21.44 -13.16 1.10 A
Rensburg UK Mid Cap Growth 1 3282 1 483 1 32.82 -11.42 -10.89 32.88 1.10 A A
Rensburg UK Select Growth 4 1653 4 -25621 4 980 3 16.53 -23.10 -16.54 21.91 20.44 1.05  AAA
Schroder Recovery 2 2295 1 -286 1 3597 1 22.95 2.29 -22.77 18.59 18.03 1.10 A
Schroder UK Alpha Plus 2 2568 1 -994 1 4467 1 25.68 -15.59 -15.11 23.09 30.49 1.20 AA A
Schroder UK Equity 2 2197 2 -1586 2 1477 2 1061 2 21.97 -21.38 -12.25 20.45 13.24 1.20

Schroder UK Mid 250 1 2233 1 -2727 4 1731 2 22.33 -21.26 -24.48 24.62 29.42 1.25 AA
Skandia UK Best Ideas? 2 1973 2 -38.30 4 19.73 -31.94 -24.28 1.70

Skandia UK Equity Blend? 2 1937 3 -27.34 4 -052 4 19.37 -23.34 -20.60 15.78 18.24 1.30

Skandia UK Index 3 2201 2 -1712 3 1575 2 6.68 2 22.01 -19.56 -15.55 18.13 18.23 0.25

Skandia UK Strategic Best Ideas? 2 1270 4 12.70 -16.53 1.85

SVM UK Alpha 2 2521 1 25.21 -21.84 1.35

SVM UK Opportunities 1 4038 1 40.38 -26.89 1.35

Threadneedle UK 3 2197 2 -11.06 1 2152 2 21.97 -20.35 -8.45 15.39 18.41 1.20

Threadneedle UK Select 2 1510 4 -17.12 3 2621 1 15.10 -20.96 -8.90 21.92 24.90 1.15

Sector Average 19.98 -17.85 15.43 11.87 19.98 -19.75 -14.68 18.45 18.62

EUROPE EXCLUDING UK

Aberdeen European Equity -12.89 2 1843 1 -2510 4 18.43 -26.10 -14.43 20.41 1.15

Artemis European Growth -15.73 4 1273 3 -40.86 4 -4.10 4 12.73 -37.85 -15.58 28.71 25.97 1.15 AA

AXA Framlington European -12.05 1 1754 2 -2079 4 2346 3 -0.11 3 17.54 -22.14 -13.44 22.94 26.77 1.30

Baring Europe Select -1853 2 2349 1 -312 1 6835 1 9268 1 23.49 -16.16 -6.43 31.42 32.23 1.10 A AAA
Baring European Growth -17.81 4 988 4 -2667 4 2445 3 -21.07 4 9.88 -26.59 -9.09 27.78 32.82 1.10 AA

Baring German Growth 914 1 2423 1 -788 1 5668 1 222 2 24.23 -20.11 -7.19 37.71 23.50 1.10

BlackRock Continental European -13.06 2 26.24 1 26.24 1.25 A AAA
BlackRock European Dynamic -11.70 1 34.47 1 34.47 1.25 A AAA
Cazenove European -1493 3 1397 3 -7.15 1 4490 1 13.97 -13.39 -5.93 25.75 2410 1.20 AA A
CF Eclectica Europe -879 1 16.69 2 16.69 1.40

Ecclesiastical Amity European a -11.53 1 22.06 1 22.06 1.40 A
Fidelity European -1462 3 11.04 4 -2067 4 17.04 4 7548 1 11.04 -26.57 -2.70 2210 20.83 1.25

Fidelity European Opportunities -1442 3 1517 2 -1411 2 32.63 2 2444 1 16.17 -20.59 -6.09 24.66 23.88 1.25 AA
Gartmore European Focus! -11.81 1 1281 3 -26.48 4 767 4 12.81 -25.77 -12.20 17.92 24.20 1.15

Gartmore European Select Opportunities -18.52 2 1499 2 -1045 1 4039 1 2111 1 14.99 -17.08 -6.08 25.78 24.64 1.00

GLG Esprit Continental Europe -15.02 3 1522 2 -1459 2 3233 2 15.22 -14.48 -13.32 23.07 25.89 1.05

Henderson European Growth -11.82 1 2135 1 -1142 2 4327 1 21.35 -18.42 -10.52 26.73 27.63 1.30 AAA
Henderson European Opportunities -17.71 4 829 4 -2545 4 1173 4 -10.06 3 8.29 -21.00 -12.86 24.24 20.64 1.25

Henderson European Smaller Companies -1522 4 3128 1 -3195 4 3389 2 1267 2 31.28 -34.37 -21.01 46.68 34.14 1.15

Henderson European Special Situations 1.25

HSBC European Growth -1622 4 2010 1 -1352 2 2647 3 755 2 20.10 -18.66 -11.48 20.64 20.94 1.25 A
HSBC European Index -1455 3 1436 2 14.36 -21.13 0.35

Ignis Argonaut European Alpha -1095 1 2488 1 -481 1 24.88 -23.57 -0.27 23.54 1.15 A A
Ignis Argonaut European Income -15651 4 861 4 8.61 -18.48 1.10 A
Invesco Perpetual European Equity -14.03 2 1788 1 -1227 2 3190 2 1587 1 17.88 -17.34 -9.96 24.81 20.46 1.20

Invesco Perpetual European Equity Income -13.66 2 10.78 4 10.78 -17.44 1.30

Invesco Perpetual European Opportunities -1211 1 3877 1 38.77 -33.41 1.60

Invesco Perpetual European Smaller Companies -16.03 4 16.31 2 -4549 4 244 4 -3650 4 16.31 -42.99 -17.79 37.38 36.80 1.15

Investec European -12.74 1 16.05 2 -21.79 4 16.84 4 16.05 -26.42 -8.40 22.98 21.47 1.10

JPM Europe -16.86 4 12.64 3 -20.53 4 29.74 2 12.64 -24.10 -7.04 28.34 27.19 1.05 A

JPM European Dynamic -17.28 4 1776 1 -21.76 4 17.76 -27.53 -8.32 1.15 A

Jupiter European -822 1 3069 1 833 1 5872 1 6293 1 30.69 -15.43 -1.98 25.58 16.67 1.40 AAA  AAA
Jupiter European Special Situations -1335 2 1674 2 -629 1 4830 1 16.74 -16.63 -3.72 23.86 27.77 1.40 AA A
Lazard European Alpha -1525 4 1021 4 -1659 3 23.89 3 10.21 -17.76 -7.98 21.65 22.11 1.05 A

Martin Currie European -1489 3 14.00 3 14.00 -22.71 1.25

Neptune European Opportunities -807 1 1558 2 -6.82 1 15.58 -19.06 -0.39 1.15 AA A
Newton Continental European -1471 3 955 4 -1199 2 3114 2 9.55 -21.75 2.68 20.31 23.85 0.75

Schroder European -16.46 4 10.70 4 -2666 4 697 4 -1061 3 10.70 -23.84 -13.02 20.14 21.41 1.20

Please consult your financial adviser before making any investment decisions.
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You should note that past performance is not a guide to future performance.

initial price pension funds

Percentage growth and quartile ranks calculated to Annual performance % over one year to end June

30 June
Cumulative Annual OBSR

Fund  Gitywire
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self select e

EUROPE EXCLUDING UK (continued)

Schroder European Alpha Plus -18.12 2 1533 2 -1254 2 15.33 -16.85 -8.80 25.16 1.15 AA
Schroder European Smaller Companies -13.79 2 1846 1 -2040 4 3628 2 624 2 18.46 -19.53 -16.50 27.08 34.72 1.20

Skandia European Index -1571 4 1369 3 -1793 3 2501 3 086 2 13.69 -20.51 -9.19 25.73 21.15 0.20

SVM Continental European -12.49 1 19.00 1 19.00 -26.54 1.35 A
Threadneedle European Select -840 1 2535 1 -783 1 3831 1 25.35 -13.30 -15.19 25.44 19.62 1.00

Sector Average -13.56 15.45 -16.32 28.65 9.28 15.45 -20.64 -8.66 24.25 23.73

ASIA PACIFIC EXCLUDING JAPAN

Aberdeen Asia Pacific 1 4325 1 4070 1 43.25 -1.79 0.00 29.28 1.20 AA A
Baring Eastern 3 2125 4 142 4 8614 3 8310 3 21.25 -6.53 -10.50 51.55 21.10 1.30 A

Baring Korea 1 4990 1 -885 4 7090 4 15851 1 49.90 -26.76 -16.97 37.79 36.06 1.25

Fidelity South East Asia 2 3493 1 3193 1 15563 1 169.14 1 34.93 4.25 -6.20 50.55 28.70 1.25 AA A
First State Asia Pacific Leaders 2 2888 3 40.10 1 129.82 1 28.88 0.89 7.75 39.08 17.94 1.10  AAA

First State Greater China Growth 1 3288 3 32.88 4.70 1.25 A A
Henderson Asia Pacific Capital Growth 3 2706 4 2173 3 8792 3 8215 3 27.06 5.19 -8.92 33.92 15.28 1.20

Henderson Asian Dividend Income 2 2926 3 189 4 6335 4 29.26 -13.66 -8.70 36.59 17.37 1.30

HSBC Asian Growth 1 3206 3 1517 4 8571 3 57.78 4 32.06 -6.27 -6.95 34.07 20.27 1.25

HSBC Chinese Equity 3 1383 4 1179 4 5953 4 51.11 4 13.83 6.42 -7.72 32.16 7.98 1.25

HSBC Pacific Index 4 3265 3 32.65 -12.88 0.40

Ignis Pacific Growth 3 3289 2 1177 4 8929 3 32.89 -13.47 -2.80 36.39 2417 1.20 A
Invesco Perpetual Asian 2 3416 2 25.08 2 102.01 2 126.05 2 34.16 -4.32 -2.55 33.24 21.20 1.20 A AA
Martin Currie Asia Pacific 3 2372 4 23.72 -11.78 1.20 A
Newton Asian Income 1 4331 1 2420 2 43.31 -2.08 -11.50 1.20 A
Newton Oriental 2 3343 2 2782 2 11640 2 33.43 -8.03 4.16 31.47 28.77 0.75 A

Old Mutual Asian Select 1.25

Schroder Pacific 2 2655 4 1329 4 8099 3 7001 4 26.55 1.35 -11.68 29.92 22.97 1.25

Skandia Pacific Index 4 31.83 3 1448 4 7328 4 106.09 3 31.83 -10.61 -2.85 29.15 17.20 0.25

Sector Average 32.82 23.93 102.10 128.16 32.82 -5.61 -1.15 34.88 20.90

UK SMALLER COMPANIES

Artemis UK Smaller Companies 1 38073 1 -3353 3 -139 3 30.73 -42.15 -12.10 22.00 21.59 0.90 AAA

AXA Framlington UK Smaller Companies 3 19.86 3 -38.27 4 -7.62 4 19.86 -28.02 -28.45 25.40 19.35 0.95

Baring UK Smaller Companies 3 1363 4 -2754 3 704 3 -895 3 13.63 -24.91 -15.07 23.92 19.20 1.10 AAA
BlackRock UK Smaller Companies 2 2746 2 -2068 2 2575 2 27.46 -27.05 -14.68 29.72 22.21 1.00 AAA
Gartmore UK & Irish Smaller Companies 4 1516 4 -2893 3 -0.23 3 15.16 -22.15 -20.72 21.65 15.50 1.00

HSBC UK Smaller Companies 2 2298 3 -3097 3 -898 4 22.98 -19.84 -29.97 17.88 11.86 1.10

Invesco Perpetual UK Smaller Companies Equity 3 2573 2 -1598 1 3332 1 6330 1 25.73 -23.07 -13.14 27.67 24.28 1.25 A
Invesco Perpetual UK Smaller Companies Growth 3 1455 4 -4222 4 -2338 4 -2067 4 14.55 -34.84 -22.59 20.70 9.86 1.20

Lazard UK Smaller Companies 4 2339 3 -2329 2 2479 2 23.39 -20.33 -21.97 30.43 24.73 1.05

Liontrust Intellectual Capital 1 38538 1 -506 1 2318 2 35.38 -10.82 -21.36 20.98 7.23 1.05 A A
M&G Smaller Companies 4 2566 2 -17.89 2 30.34 2 25.66 -24.81 -13.10 25.85 26.13 1.55

Marlborough Special Situations 1 26.09 2 26.09 1.20 A
Old Mutual UK Select Smaller Companies 4 2422 2 24.22 -17.63 1.00 AAA
Schroder UK Smaller Companies 2 2050 3 -26.74 3 1506 3 3544 2 20.50 -18.31 -29.87 31.31 19.61 1.20 AA

UBS UK Smaller Companies 4 1065 4 -4336 4 -887 4 10.65 -32.69 -23.94 30.02 23.74 1.10

Sector Average 23.76 -23.68 18.12 14.39 23.76 -23.46 -19.44 27.42 21.47

EUROPE INCLUDING UK

Aberdeen European Smaller Companies -1045 2 3242 1 -2466 3 32.42 -30.23 -18.45 32.12 1.25

M&G European Smaller Companies -16.44 4 1859 3 -25682 3 30.10 2 18.59 -26.28 -15.16 35.99 28.97 1.25

Skandia European Best Ideas? * 1.90

Sector Average -12.23 19.87 -16.55 28.21 -0.55 19.87 -24.07 -8.31 25.83 22.10

GLOBAL EMERGING MARKETS

Aberdeen Emerging Markets -256 1 46.42 1 5471 117239 1 46.42 0.03 5.63 39.95 25.80 1.30 AA A
Aberdeen European Frontiers (A) * 1.25 A
Allianz RCM BRIC Stars 3 3598 2 1226 4 35.98 -28.08 14.79 54.51 1.45 A

AXA Framlington Emerging Markets 2 36.81 2 1880 3 12509 2 158.44 2 36.81 -17.77 5.59 46.24 29.56 1.30

Baring Eastern Europe 4 4343 1 -769 4 87.89 4 31411 1 43.43 -44.16 15.25 37.48 48.05 1.60 AA

Baring Global Emerging Markets 2 3493 3 3482 1 136.74 2 34.93 -6.20 6.52 34.94 30.13 1.70 A
BlackRock Emerging Markets 2 3407 3 34.07 1.25

Fidelity Emerging Europe Middle East & Africa 4 38622 2 36.22 -19.72 1.50 A

First State Global Emerging Markets Leaders 1 3273 3 4373 1 14592 1 32.73 4.08 4.04 37.56 24.38 1.20 AA
Gartmore China Opportunities 1 2772 4 2543 2 16418 1 24515 1 27.72 0.69 -2.47 68.43 25.05 1.00 A
Gartmore Emerging Markets Opportunities 3 3214 3 396 4 9121 4 119.09 3 32.14 -27.39 8.35 43.57 28.12 1.00 AA

Ignis HEXAM Global Emerging Markets 1.45 A
Invesco Perpetual Emerging Countries 2 3629 2 1821 3 100.73 4 116.66 4 36.29 -18.51 6.43 33.78 26.93 1.25

Invesco Perpetual Hong Kong & China 2 2223 4 2015 3 130.04 2 15428 3 2223 8.02 -9.00 52.98 25.16 1.20

Invesco Perpetual Latin American 1 56.55 1 3339 1 188.78 1 309.90 1 56.55 -27.18 17.02 53.58 40.96 1.30

JPM Emerging Markets 2 3665 2 2622 2 36.65 -11.11 3.91 1.20

JPM Emerging Markets Infrastructure 1.40

JPM New Europe 4 5590 1 237 4 11811 3 55.90 -48.24 26.86 33.86 55.52 1.25 A AA
Jupiter China X 4 2350 4 1125 4 23.50 8.42 -16.92 1.30 A

Jupiter Emerging European Opportunities -12.82 4 4842 1 -1587 4 48.42 -48.69 10.48 1.45 AA A
Lazard Emerging Markets -6.71 2 4090 1 3158 1 40.90 -10.97 4.89 37.68 1.20 A
Neptune China -0.91 1 38537 2 2920 1 35.37 -1.04 -3.56 1.25

Schroder Global Emerging Markets -7.14 2 3190 3 2353 2 11432 3 11280 4 31.90 -12.61 717 35.90 27.66 1.30

SWIP Emerging Markets -823 3 29.77 4 1410 3 29.77 -19.08 8.66 1.15

Templeton Global Emerging Markets -10.61 4 3333 3 1438 3 9227 4 33.33 -9.22 -5.51 34.60 24.89 1.25

Threadneedle Latin America -520 1 5168 1 37.76 1 19244 1 51.68 -26.43 23.45 50.80 40.77 1.25

Sector Average -7.14 36.90 20.82 118.79 177.03 36.90 -16.81 6.08 37.95 31.27

COMMODITY/ENERGY

BlackRock Gold & General 1170 1 4423 2 8065 1 23141 1 44.23 -9.47 38.35 12.00 63.80 1.30 AAA

First State Global Resources -1121 4 3764 4 37.64 -35.29 1.20 AA
Investec Enhanced Natural Resources ¢ 2.20

Investec Global Energy 3 1527 4 980 3 16.27 -24.69 26.48 9.33 1.15 AA
Investec Global Gold 1 5012 1 50.12 1.25

JPM Natural Resources 3 4510 1 1120 3 13743 4 45.10 -33.52 15.28 39.57 52.97 1.05 AA
Marlborough ETF Commodity 2 -032 4 -0.32 1.65

Sector Average 38.15 43.60 179.26 38.15 -19.25 28.73 21.99 59.42

Please consult your financial adviser before making any investment decisions.
* Figures unavailable.

4 Ethical

profile.

S OBSR rating suspended.

1 This fund invests in zero dividend preference shares.
4 Fund less than one year old, no performance information can be shown for regulatory reasons.

1 The fund manager may apply a Performance Related Fee and so the figure shown under the TER is only indicative of the charges which will be incurred. For more detailed information please refer to the relevant Fund Factsheet.
2 Multi-Manager Fund.
Source for all performance information: Financial Express Limited, bid to bid, in Sterling, with gross income reinvested back into the fund. The performance before 6 April 1997 allows for a tax credit on UK dividends which is no longer

available.

Investors should be aware that unit prices and the income from units may fall as well as rise and that past performance is not a guide to the future.

Please note the volatility of individual funds may be significantly higher or significantly lower than the volatility of the sectors into which the funds are classified.

Where a fund invests in securities designated in a different currency to the fund, or where an underlying fund is denominated in a different currency, investments may rise and fall purely as a result of exchange rate fluctuations.
Sector classifications are governed by Financial Express.
The TER figures quoted exclude any product charge which is reflected in the pricing of the fund.

Please also note that sector performances include funds with charges taken through the fund price and those with charges taken outside of the fund price.
The OBSR rating relates to the underlying Unit Trust/OEIC; the Citywire ratings relate to the fund manager individual managing the underlying Unit Trust/OEIC.
For more information regarding the statistics shown in our fund ranges please see the Fund News page.

This Financial Express sourced information is provided to you by Skandia UK Group and is used at your own risk. Financial Express take care to ensure that the information provided is correct. Neither Financial Express Limited or Skandia
UK Group warrants, represents nor guarantees the contents of the information, nor do they accept any responsibility for error, inaccuracies, omissions or any inconsistencies herein.

Citywire Ratings: Source & Copyright: Citywire Financial Publishers Limited. The manager's Citywire Fund Manager rating is based on their 3 year risk adjusted performance. More information at www.citywire.co.uk

OBSR Ratings: Source and copyright Old Broad Street Research Limited.

Skandia Life Assurance Company Limited is registered in England & Wales under number 1363932. Registered Office at Skandia House, Portland Terrace, Southampton SO14 7EJ, United Kingdom. Authorised and regulated by the
Financial Services Authority with FSA register number 110462. VAT number 386 1301 59.
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The performance figures for Skandia Life include all external fund management fees the life company's Annual Management Charge, but do not include any other product charges.
All Skandia products are subject to their own charges as well as those reflected in the unit prices. Fund performance figures shown are not therefore an indication of the performance
of any particular product.

For ISA the performance does not allow for tax reclaims that have been available at various times in the past.

For Skandia Life funds invested in unit trusts or OEICs, the performance of the Skandia fund will not mirror the performance of the underlying fund because of product charges,
taxation adjustments (where appropriate) and the life company investment process.

Where a fund invests in securities designated in a different currency to the fund, or where an underlying fund is denominated in a different currency, investments may rise and fall
purely as a result of exchange rate fluctuations.

Special risks apply to emerging market funds in addition to the normal risks of investing in securities. Their prices may fluctuate considerably, and local dealing restrictions may make
some securities illiquid. Investment in these funds should be regarded as long term in nature and is only suitable for investors who understand the risks involved.

The inclusion of any particular fund in our fund ranges does not imply that it is suitable for a particular investor. Skandia does not provide advice on selecting investments - investors
should consult their financial adviser on the merits of any particular investment.

The Financial Express sourced information is provided to you by Skandia UK Group and is used at your own risk. Financial Express take care to ensure that the information provided
is correct. Neither Financial Express Limited or Skandia UK Group warrants, represents nor guarantees the contents of the information, nor do they accept any responsibility for error,
inaccuracies, omissions or any inconsistencies herein.

Units prices may fall as well as rise.

You should note that past performance is not a guide to future performance.

Please contact us at ourfundranges@skandia.co.uk if you would like us to e-mail you when

our fund ranges is updated on our internet site, or for any distribution enquiries.

Contact numbers

E-Business service desk: 0844 556 0824 — call free between 8.00am and 6.30pm Monday to Friday, for any technical support using
Skandia’s online services

Skandia Life and Pensions valuations: 0800 181 396 — call free between 8.30am and 5.30pm Monday to Friday, for valuation requests for all
Skandia Life and Pensions plans

Skandia Life and Pensions 0844 556 0821 — call between 9.00am and 5.00pm Monday to Friday, for all enquiries (excluding valuations) for

policy sercvicing: all Skandia Life and Pensions plans

Skandia Investment Solutions: 0845 641 0410 — call between 8.30am and 5.30pm Monday to Friday, for all general enquiries

Skandia

Head Office

Skandia House
Portland Terrace
Southampton
SO14 7AY

T 023 8033 4411
F 023 8022 0464

Websites
www.skandia.co.uk
www.royalskandia.com

Calls may be monitored and recorded for training purposes and to avoid misunderstandings.

Skandia provides you with access to its investment platform, known as Skandia Investment Solutions. Within this platform you can open an ISA and Collective Investment Account provided by Skandia
MultiFUNDS Limited, a Collective Retirement Account and Collective Investment Bond provided by Skandia MultiFUNDS Assurance Limited and an Offshore Collective Investment Bond, distributed by
Skandia MultiFUNDS Limited but provided by Old Mutual International (Guernsey) Limited.

Skandia Life Assurance Company Limited, Skandia MultiFUNDS Limited, Skandia Investment Management Limited and Skandia MultiFUNDS Assurance Limited are registered in England & Wales under
numbers 1363932, 1680071, 4227837 and 4163431 respectively. Registered Office at Skandia House, Portland Terrace, Southampton SO14 7EJ, United Kingdom.

All companies are authorised and regulated by the Financial Services Authority with FSA register numbers 110462, 165359, 208543 and 207977.
VAT number for all above companies is 386 1301 59.

Old Mutual International (Guernsey) Limited is regulated by the Guernsey Financial Services Commission and is licensed to write long-term business under the Insurance Business (Bailiwick of Guernsey)
Law 2002. Registered number 2424. Registered Office at Albert House, South Esplanade, St Peter Port, Guernsey GY1 1AW, Channel Islands.

When printed by Skandia this item is produced on a mixed grade material, which uses a combination of recycled wood or paper fibre from controlled sources
and virgin fibre sourced from well managed, sustainable forests.

A Member of the @ OLD MUTUAL Group
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